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Definition of a long-term debt

Borrower has obligation to pay

over more than one fiscal year

Operating Debt 
$ used to pay

Capital Debt 
$ used to purchase
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Current vs. Non-current portion 

of long-term debt

Required to be 
broken out on the 

financial statements

For Fiscal Year Ending 6/30/2015;

(A) Total long-term capital liabilities as of 6/30/15                 482,025.07 

(B) Principal payments expected to be made in FY2016   - 15,100.00 = Current portion

(C) = (A) – (B)                                                                                   466,925.07  = Noncurrent portion

City of Opportunity

Statement of Net Postion

June 30, 2015

LIABILITIES

Current liabilities:

Accrued payroll 1,278.35       2,941.44           4,219.79        

Revenues collected in advance 68.00            927.80              995.80           

Current portion of long-term capital liabilities -               15,100.00         15,100.00      

Current portion of compensated absences payable 1,279.00       2,619.00           3,898.00        

Total current liabilities $ 2,625.35          $ 21,588.24         $ 24,213.59      

Noncurrent liabilities:

Noncurrent portion of long-term capital liabilities -               466,925.07       466,925.07    

Noncurrent portion of compensated absences 3,836.41       7,857.52           11,693.93      

Total noncurrent liabilities $ 3,836.41       $ 474,782.59    $ 478,619.00 

Total Liabilities $ 6,461.76       $ 496,370.83    $ 502,832.59 

Governmental 

Activities

Business-type 

Activities Total

Notes & Loans Payable

Borrower
Government

Lender
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Bonds 

Payable

Bond Issuer
Government

Bond Counsel
Legal advisor 

to government

Bond Underwriter
purchase or bids on 
bonds and sells to 

investors

Bond Investor Funds flow through 
Bank

Types of Bonds

General 

Obligation 

Bonds

Revenue 

Bonds

Special 

Improvement 

District (SID) 

Bonds

with future 

special assessment 

revenues

with future 

charge for service

revenues

with future 

tax or other general 

revenues



9/2/2016

5

Elements of a 

long-term debt agreement

Amortization Schedule

Loan amount $      10,000.00 ABC BANK

Annual interest rate 3.25%

Loan period in years 2

Start date of loan 6/15/2015

Monthly payment $          430.92 

Number of payments 24

Total interest $          342.05 

Total cost of loan $      10,342.05 

No.
Payment 

Date

Beginning
Principal
Balance Payment Principal Interest

Outstanding
Principal
Balance

1 7/15/2015 $       10,000.00 $          430.92 $         403.84 $           27.08 $       9,596.16 

2 8/15/2015 $         9,596.16 $          430.92 $         404.93 $           25.99 $       9,191.23 

3 9/15/2015 $         9,191.24 $          430.92 $         406.03 $           24.89 $       8,785.20 

4 10/15/2015 $         8,785.21 $          430.92 $         407.13 $           23.79 $       8,378.07 

5 11/15/2015 $         8,378.08 $          430.92 $         408.23 $           22.69 $       7,969.84 

6 12/15/2015 $         7,969.86 $          430.92 $         409.33 $           21.59 $       7,560.51 

7 1/15/2016 $         7,560.52 $          430.92 $         410.44 $           20.48 $       7,150.07 

8 2/15/2016 $         7,150.08 $          430.92 $         411.55 $           19.37 $       6,738.52 

9 3/15/2016 $         6,738.53 $          430.92 $         412.67 $           18.25 $       6,325.85 

10 4/15/2016 $         6,325.86 $          430.92 $         413.79 $           17.13 $       5,912.06 

11 5/15/2016 $         5,912.07 $          430.92 $         414.91 $           16.01 $       5,497.15 

12 6/15/2016 $         5,497.16 $          430.92 $         416.03 $           14.89 $       5,081.12 

Total FY 2016 $       5,171.04 $      4,918.88 $     252.16 

Total FY 2017 $       5,171.04 $      5,081.12 $           89.92 $          0.00

City of Opportunity

2016 Ford Truck Loan
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Basis of Accounting

Governmental funds 
modified accrual basis 
of accounting. 

Proprietary funds 
accrual basis of 
accounting. 

Long-term Liability 

recorded in the 

General Long-
term Debt 

Account Group –
fund 9500 

Long-term Liability 

recorded in the

Proprietary Fund

ACCOUNTS & ARROWS

 Cash –

 Other Financing Source-

 Expenditure accounts-including 
object codes-

 Amount to be provided-

 Long-term Liability-
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LGSB website - BARS

RECORDING LTD-GOVERNMENTAL 
FUNDS
accounting for long-term debt obligations

General Fund - 1000
Special Revenue Funds – fund #’s 2000 to 2999
Debt Service Funds – fund #’s 3000 to 3999
Capital Projects Funds – fund #’s 4000 to 4999
Permanent Funds – fund #’s 8000 to 8999
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Date Fund Name Fund No. Account # Description Debit Credit 

6/15/2015 General 1000 101000 Cash 10,000.00

6/15/2015 General 1000 381070
Proceeds from 

notes/loans 10,000.00

Other Financing 

Source 

Account

Recording proceeds received from

long-term debt in Governmental Funds

Governmental Funds

Proceeds 

received

Date Fund Name Fund No. Account # Description Debit Credit 

6/15/2015 GLTDAG 9500 174000
Amount to be provided 

for payment of debt 10,000.00

6/15/2015 GLTDAG 9500 2354xx Loan payable – ABC Bank 10,000.00

General Long-term Debt Account Group (GLTDAG)

(All new Long-tem Debt Liabilities expected to be paid out of Governmental funds)

Record long-term debt liabilities that will be paid out 
of Proprietary funds in the GLTDAG

long-term liability 

account

General Long-term Debt Account Group-Fund 9500 

Adjusting for increase in long-term debt liability

Proceeds 

received
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Governmental Funds

Date Fund Name Fund No. Account # Description Debit Credit 

7/15/2015 General 1000 101000 Cash 430.92

7/15/2015 General 1000 4xxxxx-620 Debt service Interest 27.08

7/15/2015 General 1000 4xxxxx-610
Debt service 

Principal 403.84

interest and principal amounts 

recorded as expenditures

using different object codes

Recording payments on long-term debt

in Governmental Funds

General Long-term Debt Account Group –Fund 9500

Adjustment to decrease long-term debt liability

Date Fund Name Fund No. Account # Description Debit Credit 

7/15/2015 GLTDAG 9500 174000 Amount to be provided 403.84

7/15/2015 GLTDAG 9500 2354xx Loan payable – ABC Bank 403.84

= Debt service 

principal 

General Long-term Debt Account Group (GLTDAG)
(Adjustment to account balances associated with debt service payments made in Governmental funds)

long-term liability 

account 



9/2/2016

10

RECORDING LTD-PROPRIETARY 
FUNDS
accounting for long-term debt obligations

Enterprise Funds – fund #’s 5000 to 5999
Internal Service Funds – fund #’s 6000 to 6999

Recording proceeds received from 

long-term debt in Proprietary Funds

Proprietary Funds

Date Fund Name Fund No. Account # Description Debit Credit 

6/15/2015 Water 5210 101000 Cash 10,000.00

6/15/2015 Water 5210 235401
Loan payable –

ABC Bank 10,000.00

Long-term Liability 

Account

Proceeds 

received
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Recording payments on long-term debt 

in Proprietary Funds

Proprietary Funds

long-term 

liability account 

Date Fund Name Fund No. Account # Description Debit Credit 

7/15/2015 Water 5210 101000 Cash 430.92

7/15/2015 Water 5210 4305xx-620 Debt service INTEREST 27.08

7/15/2015 Water 5210 235401
Loan payable –

ABC Bank 403.84

principal amount

CAPITAL LEASE

Lessee uses the truck Lessor owns the truck

Government
(Lessee)

Nice Truck Co.
(Lessor)

Capital lease

Lessee pays installments to lessor

Lessee pays interest to lessor

Lessee has the option to buy the 
truck at the end of the lease 

contract
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Recording capital lease-governmental 
funds
accounting for capital lease obligations

General Fund - 1000
Special Revenue Funds – fund #’s 2000 to 2999
Debt Service Funds – fund #’s 3000 to 3999
Capital Projects Funds – fund #’s 4000 to 4999
Permanent Funds – fund #’s 8000 to 8999

Date Fund Name Fund No. Account # Description Debit Credit 

6/15/2015 General 1000 4XXXXX-94X Expenditure-capital outlay 10,000.00

6/15/2015 General 1000 381050
Inception of capital lease 

agreement 10,000.00

Governmental funds

Recording the inception of a capital lease

in Governmental Funds

Total  payments 

to principal

+ bargain price

Other Financing 

Source 
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Date Fund Name Fund No. Account # Description Debit Credit 

6/15/2015 GLTDAG 9500 174000
Amount to be provided for 

payment of debt 10,000.00

6/15/2015 GLTDAG 9500 2353xx
Capital lease payable

Nice Truck Co. 10,000.00

General Long-term Debt Account Group (GLTDAG)
(All new capital lease obligations expected to be paid out of Governmental funds)

long-term liability 

account

General Long-term Debt Account Group-Fund 9500 

Adjusting for increase in capital lease liability

Total payments to 

principal 

+ bargain price

Record capital leases that will be paid out of 
Proprietary funds in the GLTDAG

Recording capital lease payments

in Governmental Funds  

Governmental Funds

Date Fund Name Fund No. Account # Description Debit Credit 

7/15/2015 General 1000 101000 Cash 430.92

7/15/2015 General 1000 4xxxxx-620 Debt service Interest 27.08

7/15/2015 General 1000 4xxxxx-610
Debt service 

Principal 403.84

interest and principal amounts 

recorded as expenditures

using different object codes
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General Long-term Debt Account Group –Fund 9500

Adjustment to decrease capital lease liability

Date Fund Name Fund No. Account # Description Debit Credit 

7/15/2015 GLTDAG 9500 174000 Amount to be provided 403.84

7/15/2015 GLTDAG 9500 2353xx
Capital lease payable

Nice Truck Co. 403.84

Debt service 

principal 

General Long-term Debt Account Group (GLTDAG)
(Adjustment to account balances associated with capital lease payments made in Governmental funds)

long-term liability 

account 

Recording capital lease-proprietary 
funds 
accounting for capital lease obligations 

Enterprise Funds – fund #’s 5000 to 5999
Internal Service Funds – fund #’s 6000 to 6999
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Date Fund Name Fund No. Account # Description Debit Credit 

6/15/2015 Water 5210 186000 Machinery & Equipment 10,000.00

6/15/2015 Water 5210 2353xx
Capital lease payable

Nice Truck Co. 10,000.00

Proprietary funds

Recording the inception of a capital lease

in Proprietary Funds

Total payments to 

principal 

+ bargain price

Long-term Liability

account

Proprietary Funds

long-term liability 

account 

Date Fund Name Fund No. Account # Description Debit Credit 

7/15/2015 Water 5210 101000 Cash 430.92

7/15/2015 Water 5210 4305xx-620
Debt service 

INTEREST 27.08

7/15/2015 Water 5210 2353xx

Capital lease 
payable

Nice Truck Co. 403.84

Recording capital lease payments

in Proprietary Funds

principal amount
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INTERFUND 

PAYABLES 

ADVANCES

Records 
an 

INTERFUND PAYABLE
“Advance from other fund”

Records
an 

Interfund Receivable
“Advance to other fund”

General 
Fund

Gas 
Apportionment 

Tax Fund

General 
Fund

Gas 
Apportionment 

Tax Fund

Long-term interfund payable

Terms of Repayment

Advance amount               $3,000

Payments per year                  1

Advance period in years        3

Annual Interest rate               5%
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Terms of Repayment Loan summary

Advance amount $3,000.00 
Scheduled payment

$1,101.63 

Annual interest rate 5.00 % 
Scheduled # of 

payments 3 

Advance period in years 3 
Actual # of payments

3 

Number of payments per year 1 Total early payments -

Date of advance 8/1/2016 Total interest $304.88 

Owed to
General Fund

#1000

Interfund Payable
Advance from other 

fund
Gas Apportionment Tax Fund

#2820

Pmt. 
No.

Payment 
Date

Beginning 
Balance

Scheduled 
Payment

Principal Interest
Ending 
Balance

Cumulative 
Interest

1 8/1/2017 $       3,000.00 $           1,101.63 $            951.63 $  150.00 $      2,048.37 $       150.00 

2 8/1/2018 $       2,048.37 $           1,101.63 $            999.21 $  102.42 $      1,049.17 $       252.42 

3 8/1/2019 $       1,049.17 $           1,101.63 $        1,049.17 $    52.46 $                  - $       304.88 

Advance Amortization Schedule

Microsoft 

Excel

Loan 

Amortization 

template

used to create 

this 

schedule!!!

Recording Advance to / from

other funds

Date Fund Name Fund No. Account # Account Description Debit Credit 

8/1/2016 General 1000 133000
Advance to other 

fund 3000.00 

8/1/2016 General 1000 101000 Cash 3000.00 

8/1/2016

Gas 
Apportionment 

Tax 2820 101000 Cash 3000.00 

8/1/2016

Gas
Apportionment 

Tax 2820 233000
Advance from other 

fund 3000.00

Governmental Funds & Proprietary Funds
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Recording principal payment

+ interest on advance

Date Fund Name Fund No. Account #
Account 

Description Debit Credit 

8/1/2017

Gas 
Apportionment 

Tax 2820 233000
advance from

other fund 951.63 

8/1/2017

Gas 
Apportionment 

Tax 2820 43xxxx-620
debt service 

interest (expense) 150.00

8/1/2017

Gas 
Apportionment 

Tax 2820 101000 cash 1101.63

8/1/2017 General 1000 101000 cash 1101.63 

8/1/2017 General 1000 373xxx
interest earnings 

(revenue) 150.00

8/1/2017 General 1000 133000
advance to
other fund 951.63

Governmental Funds & Proprietary Funds

Compensated 

Absences 

Payable

Vacation Time 

Earned

Sick Leave Earned
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CITY OF OPPORTUNITY

Compensated Absences Payable

Vacation/Sick Accruals Report

JUNE 30, 20xx

Vac/Comp Time Sick Time

FIC/MED

(Employer)

7.65%

PERS

(Employer)

8.07%

Unempl

(Employer)

0.65%

Work

Comp. TotalName

Rate

of Pay

Hours 

Accumulated

Amount 

= hours X

rate of pay

Hours 

Accumulated

Amount

= hours/4 X rate 

of pay

Fund 

1000

201 Employee 1 $18.00 44.10 $793.80 22.00 $99.00 $68.30 $72.05 $5.80 $4.29 $1,043.24

202 Employee 2 $12.00 129.50 $1,554.00 545.00 $1,635.00 $243.96 $257.35 $20.73 $15.31 $3,726.35

203 Employee 3 $10.00 132.70 $1,327.00 617.00 $1,542.50 $219.52 $231.57 $18.65 $20.37 $3,359.61

Fund Total 306.30 $3,674.80 1,184.00 $3,276.50 $531.77 $560.97 $45.18 $39.97 $8,129.19

Fund

2820

203 Employee 3 $10.00 173.06 $1,730.60 45.00 $112.50 $141.00 $148.74 $11.98 $13.09 $2,157.90

Fund Total 173.06 $1,730.60 45.00 $112.50 $141.00 $148.74 $11.98 $13.09 $2,157.90

Fund

5210

201 Employee 1 $18.00 44.10 $793.80 22.00 $99.00 $68.30 $72.05 $5.80 $6.34 $1,045.29

204 Employee 4 $23.00 43.57 $1,002.11 117.00 $672.75 $128.13 $135.16 $10.89 $11.89 $1,960.93

205 Employee 5 $22.00 242.65 $5,338.30 489.00 $2,689.50 $614.13 $647.84 $52.18 $57.00 $9,398.95

Fund Total 330.32 $7,134.21 628.00 $3,461.25 $810.55 $855.05 $68.87 $75.23 $12,405.16

Fund 

5310

201 Employee 1 $18.00 44.10 $793.80 22.00 $99.00 $68.30 $72.05 $5.80 $6.34 $1,045.29

204 Employee 4 $23.00 43.57 $1,002.11 117.00 $672.75 $128.13 $135.16 $10.89 $11.89 $1,960.93

205 Employee 5 $22.00 242.65 $5,338.30 489.00 $2,689.50 $614.13 $647.84 $52.18 $57.00 $9,398.95

Fund Total 330.32 $7,134.21 628.00 $3,461.25 $810.55 $855.05 $68.87 $75.23 $12,405.16

Total 1,140.00 $19,673.82 2,485.00 $10,311.50 $2,293.88 $2,419.82 $194.90 $203.51 $35,097.42

Total Governmental Funds = $10,287.09

CLOSING-GOVERNMENTAL FUNDS
completing General Long-term Debt Schedule 
identifying and creating closing adjustments

General Fund - 1000
Special Revenue Funds – fund #’s 2000 to 2999
Debt Service Funds – fund #’s 3000 to 3999
Capital Projects Funds – fund #’s 4000 to 4999
Permanent Funds – fund #’s 8000 to 8999
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General LTD Schedule

Step 1

Step 1

1) Enter information 
for each Bond 
Issue by type, 
Capital Leases, 
and Notes/Loans 

City of Opportunity

Long-Term Debt Schedule

Governmental Fund(s) - GLTDAG

June 30, 2016

Description Issue Date
Interest 

Rate

Term of 
Loan
Years

Final 
Maturity 

Date
Amount
Issued 

Annual 
Payment 

General Obligation Bonds:

Series 2001 - City Hall Building 8/12/2000 3.25% 20yrs 8/12/2020 1,500,000.00 varies 

Special Assessment Bonds

SID Bonds-Gold Street paving 4/15/2016 3.75% 10 yrs 8/15/2019 500,000.00 varies 

Capital Leases

Nice Truck Co. 2014 Utility Truck 2/25/2014 3.50% 5 years 2/25/2019 125,000.00 27,685.17 

Notes/Loans/Contracted Debt

INTERCAP Loan #2419-01-Fire Hall 7/27/12
1.25% to 

3.25% 20 yrs 8/15/22 96,000.00 varies 

ABC Bank - 2016 Ford Truck 6/15/2015 3.25% 2 yrs 6/15/2017 10,000.00 5,171.04 

Compensated Absences Payable

Total Governmental Funds

General LTD Schedule

Step 2

Step 2 

Generate a PRIOR 
YEAR (PY) Annual 

Trial Balance report 
for fund 9500, the 
General Long-term 

Debt Account Group. 
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General LTD Schedule

Step 2 (cont.)

Step 2 (cont.)

1) From the PY Annual 
Trial Balance report , 
enter the ending 
balance amount for 
each long-term debt 
payable, by type, and 
compensated 
absences payable in 
Column A.

2) If each loan balance is 
not reported 
separately , make sure 
total debt payable 
amounts by debt type
on the long-term debt 
schedule equals the 
total by debt type on 
the PY Trial Balance 
report .

A 

Description

Prior Year Ending Principal 
Balance Per Accounting 

System as of   
June 30, 2015

General Obligation Bonds:
Series 2001 - City Hall Building 795,000.00 

795,000.00 

Special Assessment Bonds
SID Bonds-Gold Street paving 0.00 

0.00 

Capital Leases
Nice Truck Co. 2014 Utility Truck 101,689.83 

101,689.83 

Notes/Loans/Contracted Debt
INTERCAP Loan #2419-01-Fire Hall 83,229.54 
ABC Bank - 2016 Ford Truck 10,000.00 

93,229.54 

Total Long-Term Debt: 989,919.37 

Compensated Absences Payable

Total Governmental Funds 8,746.96 

Total Long-Term Debt  +
Compensated Absences Payable: 998,666.33 

City of Opportunity

Long-Term Debt Schedule

Governmental Fund(s) - GLTDAG

June 30, 2016

General LTD Schedule

Step 3

Step 3 

1) From the Prior 
Year Audit report, 
(if not audited per 
Prior Year Annual 
Financial report),
enter amounts 
reported on the  
Statement of Net 
Position-
Governmental 
Activities column.

2) Differences 
between the 
amounts on the 
schedule and the 
prior year report 
will calculate.

A 

Total Long-Term Debt  + 
Compensated Absences Payable: 998,666.33 

Agreeing prior year ending balances per accounting 
system to amounts reported on prior year Audit or AFR 

if not audited in prior year 

Enter amounts 
from Prior Year 

Audit/if not 
audited per Prior 

Year AFR 
Statement of Net 

Position-
Governmental 

Activities

Total Current (due within 1 year) + Non-current (due in 
more than a year) Long-Term Liabilities (operating & 

capital) 989,919.00 

Total Current (due within 1 year) + Non-current (due in 
more than a year) Compensated Absences payable 8,747.00 

Total per Prior Year Audit or Prior Year AFR: 998,666.00 

Difference (Accounting system vs. PY Audit/AFR):
Significant difference should be investigated and 

corrected, if applicable, before completing!!! (0.33)

City of Opportunity

Long-Term Debt Schedule

Governmental Fund(s) - GLTDAG

June 30, 2016
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General LTD Schedule

Step 4

Step 4 

1) Generate a report from 
your accounting 
system that captures 
for the fiscal year;

a) all fund #’s 1000 to 
4999 
(If you have permanent 
funds pull the same 
report for all funds 

8000 to 8999)

b) all amounts 
recorded to 
account #’s 381000 
to 381999 (per 
BARS proceeds 
from LTD)

2) Compare proceeds 
from long-term debt 
amounts on report to 
amounts on the 
amortization schedules

General LTD Schedule

Step 4 (cont.)

Step 4 (cont.)

1) From generated 
report, enter 
amount(s) of 

proceeds received 
from long-term debt 
in the Current Fiscal 

Year .

2) Enter current year 

increase in 
Compensated 

Absences payable 
(Vac./Sick Leave) 
applicable to all 

Governmental  funds

City of Opportunity

Long-Term Debt Schedule

Governmental Fund(s) - GLTDAG

June 30, 2016

C 

Description

Current Year 
Proceeds received from new 

debt and increases to 
compensated absences 

payable
(Per BARS account # 381xxx) 

General Obligation Bonds:
Series 2001 - City Hall Building

0.00 

Special Assessment Bonds
SID Bonds-Gold Street paving 500,000.00 

500,000.00 

Capital Leases
Nice Truck Co. 2014 Utility Truck

0.00 

Notes/Loans/Contracted Debt
INTERCAP Loan #2419-01-Fire Hall
ABC Bank - 2016 Ford Truck

0.00 

Total Long-Term Debt: 500,000.00 

Compensated Absences Payable INCREASE 

Total Governmental Funds 1,540.13 

Total Long-Term Debt  +
Compensated Absences Payable: 501,540.13 
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General LTD Schedule

Step 5

Step 5

1) Generate a report from 
your accounting system 
that captures for the 
fiscal year;

a) all fund #’s 1000 to 

4999

(If you have permanent 
funds pull the same 
report for all funds 8000 
to 8999)

b) all amounts recorded 
to object codes 600 to 
699

2) Compare total amounts 
for principal.  interest, 
and agent fees, if 
applicable, on report to 
the totals for the fiscal 
year on the amortization 
schedule.

Adjusting expenditure and object code account balances;

*Debit to increase the balance

*Credit to decrease the balance

General LTD Schedule

Step 5 (cont.)

City of Opportunity

Long-Term Debt Schedule

Governmental Fund(s) - GLTDAG

June 30, 2016

Step 5 (cont.)

1) From the generated 
report, after adjustments 
are made, enter total 
principal and interest + 
agent fees amounts paid 
in the current fiscal year. 
in Columns D & E, 
respectively, on the 
schedule.

2) Enter current year 

decrease in Compensated 
Absences payable (Vac./Sick 

Leave) applicable to all 
Governmental  funds

D E 

Description
Current Year Principal 

payments made on debt and 
decrease to compensated 

absences payable
(Per BARS - object code 610) 

Current Year Interest and 
Agent fees payments 

made 
(Per BARS-object codes 

620 & 630)
General Obligation Bonds:
Series 2001 - City Hall Building 198,750.00 25,471.59 

198,750.00 25,471.59 

Special Assessment Bonds
SID Bonds-Gold Street paving

- -

Capital Leases
Nice Truck Co. 2014 Utility Truck 24,126.03 3,559.14 

24,126.03 3,559.14 

Notes/Loans/Contracted Debt
INTERCAP Loan #2419-01-Fire Hall 9,340.09 808.80 
ABC Bank - 2016 Ford Truck 4,918.88 252.16 

14,258.97 1,060.96 

Total Long-Term Debt: 237,135.00 30,091.69 

Compensated Absences Payable DECREASE 

Total Governmental Funds

Total Long-Term Debt  + Compensated 
Absences Payable: 237,135.00 30,091.69 
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General LTD Schedule

Step 6

City of Opportunity

Long-Term Debt Schedule

Governmental Fund(s) - GLTDAG

June 30, 2016

Step 6

1) Compare ending principal balance 
on the LTD Schedule to the ending 
principal balance reported on the 
amortization schedule.

2) Compare ending Compensated 
Absences payable balance on the 
LTD Schedule to the ending 
balance on the Compensated 
Absences report.

F 

Description

Current Year 
Calculated Ending 

Principal Balance as of  
June 30, 2016

General Obligation Bonds:
Series 2001 - City Hall Building 596,250.00 

596,250.00 

Special Assessment Bonds
SID Bonds-Gold Street paving 500,000.00 

500,000.00 

Capital Leases
Nice Truck Co. 2014 Utility Truck 77,563.80 

77,563.80 

Notes/Loans/Contracted Debt
INTERCAP Loan #2419-01-Fire Hall 73,889.45 
ABC Bank - 2016 Ford Truck 5,081.12 

78,970.57 

Total Long-Term Debt: 1,252,784.37 

Compensated Absences Payable

Total Governmental Funds 10,287.09 

Total Long-Term Debt  + Compensated 
Absences Payable: 1,263,071.46 

General LTD Schedule

Step 7
City of Opportunity

Long-Term Debt Schedule

Governmental Fund(s) - GLTDAG

June 30, 2016

Step 7

1) Generate an  Annual Trial Balance 
report from the accounting system  
as of the current fiscal year-end  for 
the General Long-term Debt 
Account Group, Fund 9500.

2)  Compare ending debt payable and 
Compensated Absences payable 
balances on the LTD Schedule to 
the ending balances on the report

3) If each loan balance does not 
appear separately on the report , 
make sure the total of all long term 
debt amounts by type on the 
report equals the total by debt 
type on the schedule.

F 

Description

Current Year 
Calculated Ending 

Principal Balance as of  
June 30, 2016

General Obligation Bonds:
Series 2001 - City Hall Building 596,250.00 

596,250.00 

Special Assessment Bonds
SID Bonds-Gold Street paving 500,000.00 

500,000.00 

Capital Leases
Nice Truck Co. 2014 Utility Truck 77,563.80 

77,563.80 

Notes/Loans/Contracted Debt
INTERCAP Loan #2419-01-Fire Hall 73,889.45 
ABC Bank - 2016 Ford Truck 5,081.12 

78,970.57 

Total Long-Term Debt: 1,252,784.37 

Compensated Absences Payable

Total Governmental Funds 10,287.09 

Total Long-Term Debt  + Compensated 
Absences Payable: 1,263,071.46 
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Year-end adjustments to GLTDAG

Step 7 (cont.)

Step 7 (cont.)

1) Create the JV to 
adjust the current
year ending 
balances in the 
General
Long-term Debt 
Account Group, 
fund 9500, to agree 
to balances on the 
LTD schedule in 
Column F

2) Record the JV in the 
last month of the 
fiscal year and 
generate a new 
Trial Balance report.

3) Compare the ending 
liability balances on 
the report to the 
balances on the LTD 
schedule in 
Column F.

Adjusting Amount to be provided account 
balance;

*Debit to increase the balance

*Credit to decrease the balance

Adjusting Liability account balances;

*Credit to increase the balance

*Debit to decrease the balance

General LTD Schedule

Step 8

City of Opportunity

Long-Term Debt Schedule

Governmental Fund(s) - GLTDAG

June 30, 2016

Step 8

1) Determine the 
current portion of 
each long-term debt 
from the 
amortization 
schedule (total  
principal payments that 
are expected to be paid 
in the following fiscal 
year)

2) Enter the current
portion in Column G.

3) The calculated 
noncurrent portion 
will appear in 
Column H. 

F G H

Description

Current Year 
Calculated Ending 

Principal Balance as of  

Current portion of 
Long-term Debt 

(Principal payment(s) 
Due Within 1 Year)  

Non-Current portion 
of Long-term Debt  June 30, 2016

General Obligation Bonds:
Series 2001 - City Hall Building 596,250.00 198,750.00 397,500.00 

596,250.00 198,750.00 397,500.00 

Special Assessment Bonds
SID Bonds-Gold Street paving 500,000.00 50,000.00 450,000.00 

500,000.00 50,000.00 450,000.00 

Capital Leases
Nice Truck Co. 2014 Utility Truck 77,563.80 24,970.44 52,593.36 

77,563.80 24,970.44 52,593.36 

Notes/Loans/Contracted Debt
INTERCAP Loan #2419-01-Fire Hall 73,889.45 9,450.00 64,439.45 
ABC Bank - 2016 Ford Truck 5,081.12 5,081.12 -

78,970.57 14,531.12 64,439.45 

Total Long-Term Debt: 1,252,784.37 288,251.56 964,532.81 

Compensated Absences Payable

Total Governmental Funds 10,287.09 2,571.77 7,715.32 

Total Long-Term Debt  + Compensated 
Absences Payable: 1,263,071.46 290,823.33 972,248.13 



9/2/2016

26

General LTD Schedule

Step 9

Step 9

*** Perform Step 9 
After your  current year 

Annual Financial Report  is 
completed.

1) From the current year 
Statement of Net 
Position – Governmental 
Activities column, enter 
the amounts of current 
and noncurrent debt and 
Compensated Absences 
payable

2) The LTD schedule will 
calculate the  difference 
between the total 
amounts on  Schedule 
and the Annual  
Financial Report.

Agreeing current year ending balances per LTD Schedule to amounts 
reported on current year AFR 

Enter amounts from 
Current Year AFR
Statement of Net 

Position-
Governmental 

Activities

Total Current (due within 1 year) + Non-current (due in more than a 
year) Long-Term Liabilities (operating & capital) 1,252,784.37 

Total Current (due within 1 year) + Non-current (due in more than a 
year) Compensated Absences payable: 10,287.09 

Total per Current Year Statement of Net Position: 1,263,071.46 

Difference (Accounting system vs. Current Year AFR): -

F 

Current Year Calculated 

Ending Principal Balance 

as of  

June 30, 2016

Total Long-Term Debt  + Compensated Absences 
Payable: 1,263,071.46 

Recap –Closing - Governmental Funds

Using LTD Schedule

Step 1 – Entered description, date incurred, amount, and terms of repayment of each long-term debt obligation.

Step 2 – Entered prior year ending balances from accounting system (GLTDAG- fund 9500).

Step 3 - Entered balances from prior year audit report or annual financial report, if not audited, and determined if they agreed 
with accounting system.

 Identified differences and corrected, if necessary.

Step 4 – Entered amounts of current year proceeds received from long-term debt recorded in accounting system. Compared 
amounts on accounting system to amortization schedules.

 Identified differences. Created and made closing adjustments, if necessary.

Step 5 – Entered total current year principal payments (610) and interest + agent fees payments (620 & 630) recorded in 
accounting system. Compared amounts to amortization schedules.

 Identified differences, Created and made closing adjustments, if necessary.

Step 6 – Compared calculated current year ending balances to amortization schedules. Option to compare the calculated 
current year ending balances to lender.

Step 7 - Created and made closing adjustments to agree current year ending balances in GLTDAG, fund 9500 to calculated 
ending balances on LTD Schedule.

Step 8 – Determined and entered current portion on LTD Schedule. Noncurrent portion automatically calculates.

Step 9 – Compared current year ending balances, both the current portion and noncurrent portion, on LTD Schedule with 
balances reported on the financial statement of the Annual Financial Report.

 Identified if a conversion error was made.
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CLOSING-PROPRIETARY FUNDS
completing Proprietary Long-term Debt Schedule 
identifying and creating closing adjustments

Enterprise Funds Enterprise Funds – fund #’s 5000 to 5999
Internal Service Funds – fund #’s 6000 to 6999

Proprietary Fund LTD Schedule

Step 1

Step 1

1) Enter information 
for each Bond 
Issue by type, 
Capital Leases, 
and Notes/Loans 

City of Opportunity

Long-Term Debt Schedule

Water Fund

June 30, 2016

Description Issue Date Interest Rate

Term of Loan

Years

Final 

Maturity 

Date Amount Issued Annual Payment 

Revenue Bonds

Series 2014 'A' RD 8/12/2014 3.25% 20yrs 8/12/2020 1,500,000.00 varies 

Series 2016 'B' RD 4/15/2016 3.75% 10 yrs 8/15/2019 500,000.00 varies 

Capital Leases

Nice Truck Co. 2014 Utility Truck 2/25/2014 3.50% 5 years 2/25/2019 125,000.00 $       27,685.17 

Notes/Loans/Contracted Debt

INTERCAP Loan #2419-01-Dump Truck 7/27/12

1.25% to 

3.25% 20 yrs 8/15/22 $           96,000.00 Varies 

ABC Bank - 2016 Ford Truck 6/15/2015 3.25% 2 yrs 6/15/2017 10,000.00 $         5,171.04 

Total Long-Term Debt:

Compensated Absences Payable

Water Fund
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Proprietary Fund LTD Schedule

Step 2

Step 2 

Generate a PRIOR 
YEAR (PY) Annual 

Trial Balance report 
for the Proprietary 

fund.

Total Long-term debt payable:              989,919.37

Compensated Absences payable:          8,746.96

Total                                                          998,666.33

Proprietary Fund LTD Schedule

Step 2 (cont.)

Step 2 (cont.)

1) From the PY Annual 
Trial Balance report, 
enter the ending 
balance amount for 
each long-term debt 
payable and 
Compensated 
Absences payable in 
Column A.

2) If each loan balance is 
not reported 
separately, make sure 
total debt payable 
amounts  by debt 
type on the schedule 
equals the total by 
debt type on the 
report .

City of Opportunity

Long-Term Debt Schedule

Water Fund

June 30, 2016

A 

Description

Prior Year Ending Principal Balance 

Per Accounting System as of   

June 30, 2015

Revenue Bonds

Series 2014 'A' RD 795,000.00 

Series 2016 'B' RD -

795,000.00 

Capital Leases

Nice Truck Co. 2014 Utility Truck 101,689.83 

101,689.83 

Notes/Loans/Contracted Debt

INTERCAP Loan #2419-01-Dump Truck 83,229.54 

ABC Bank - 2016 Ford Truck 10,000.00 

93,229.54 

Total Long-Term Debt: 989,919.37 

Compensated Absences Payable

Water Fund 8,746.96 

Total Long-Term Debt  + Compensated Absences Payable: 998,666.33 
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Proprietary Fund- LTD Schedule

Step 3

Step 3 

1) From the Prior 
Year Audit report, 
(if not audited per 
Prior Year Annual 
Financial report),
enter amounts 
reported on the  
Statement of Net 
Position-
Proprietary Funds 
for the proprietary 
fund.

2) Differences 
between the 
amounts on the 
schedule and the 
prior year report 
will calculate.

A 

Total Long-Term Debt  + 
Compensated Absences Payable: 998,666.33 

Agreeing prior year ending balances per accounting 
system to amounts reported on prior year Audit or AFR 

if not audited in prior year 

Enter amounts 
from Prior Year 

Audit/if not 
audited per Prior 

Year AFR 
Statement of Net 

Position-
Proprietary 

Funds 
Water Fund

Total Current (due within 1 year) + Non-current (due in 
more than a year) Long-Term Liabilities (operating & 

capital) 989,919.00 

Total Current (due within 1 year) + Non-current (due in 
more than a year) Compensated Absences payable 8,747.00 

Total per Prior Year Audit or Prior Year AFR: 998,666.00 

Difference (Accounting system vs. PY Audit/AFR):
Significant difference should be investigated and 

corrected, if applicable, before completing!!! (0.33)

City of Opportunity

Long-Term Debt Schedule

Water Fund

June 30, 2016

Proprietary LTD Schedule

Step 4

Step 4 

1) Generate a report from 
your accounting 
system that captures 
for the fiscal year;

a) all fund #’s 5000 to 
6999 

b) all amounts 
recorded to 
account #’s 381000 
to 381999 (per 
BARS proceeds 
from LTD)

2) If proceeds from long-
term debt appear on 
the report. STOP!!!!
A closing adjustment is 
necessary. 

a) Locate the transaction 
on the accounting 
system used to record 
the proceeds and 
change the account # 
to a 23XXXX, debt 
payable, a long-term 
liability account. 
Repost using the 
same accounting 
month as the original 
entry. 

b) Generate a new report 
to assure proceeds do 
not appear in the fund 
on the report. 
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Proprietary LTD Schedule

Step 4 (cont.)

Step 4 (cont.)

1) Generate a report from 
your accounting 
system that captures 
for the fiscal year;

a) all fund #’s 5000 to 
6999 

b) all Credits recorded 
to account #’s 
231000 to 235499 
(per BARS debt 
payable, long-term 
liabilities)

2) Compare increases 
(Credits to debt 
payable accounts) on 
the report to new loan 
amounts received in 
the fiscal year on the 
amortization schedulesAdjusting Liability account balances;

*Credit to increase the balance

*Debit to decrease the balance

C 

Description

Current Year 
additions (credits) to debt 
payables and increases to 

compensated absences payable 

Revenue Bonds

Series 2014 'A' RD

Series 2016 'B' RD 500,000.00 

500,000.00 

Capital Leases

Nice Truck Co. 2014 Utility Truck

0.00 

Notes/Loans/Contracted Debt

INTERCAP Loan #2419-01-Dump Truck

ABC Bank - 2016 Ford Truck

0.00 

Total Long-Term Debt: 500,000.00 

Compensated Absences Payable INCREASE 

Water Fund 3,658.20 

Total Long-Term Debt  + Compensated 
Absences Payable: 503,658.20 

Proprietary LTD Schedule

Step 4 (cont.)

Step 4 (cont.)

1) From generated 
report, enter 
amount of current 
year additions 
(Credits)  to debt 
payables.

2) Enter current year 

increase in 
Compensated 
Absences payable 
(Vac./Sick Leave) 
applicable to the 
proprietary fund

City of Opportunity

Long-Term Debt Schedule

Water Fund

June 30, 2016
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Proprietary LTD Schedule

Step 5

Step 5

1) Generate a report from 
your accounting system 
that captures for the 
fiscal year;

a) all fund #’s 5000 to 

6999

b) all amounts recorded 
to object code 610 
(per BARS, principal 
debt service expenses)

2) If debt service principal 
(610) expenses  appear 
on the report. STOP!!!!
A closing adjustment is 
necessary. 

a) After closing 
adjustment is made, 
generate a new report 
to assure principal 
(610) debt service 
payments do not
appear in the fund on 
the report

Proprietary Funds

Closing Adjustment –Proprietary Funds

to reverse principal debt service expense and 

reduce debt payable balance

Date Fund Name Fund No. Account # Description Debit Credit 

6/30/2015 Water 5210 430XXX-610 Debt service - Principal 4918.88

6/30/2015 Water 5210 23XXXX (Debt) payable 4918.88

long-term liability 

account 
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Proprietary LTD Schedule

Step 5 (cont.)
Step 5 (cont.)

1) Generate a report from 
your accounting 
system that captures 
for the fiscal year;

a) all fund #’s 5000 to 
6999 

b) All decreases 
(Debits) recorded 
to account #’s 
231000 to 235499 
(per BARS debt 
payable, long-term 
liabilities)

2) Compare decreases 
(DEBITS to debt 
payable accounts) on 
the report to the 
principal portion of 
debt service payments 
made in the fiscal year 
on the amortization 
schedule.Adjusting Liability account balances;

*Credit to increase the balance
*Debit to decrease the balance

Proprietary LTD Schedule

Step 5 (cont.)
Step 5 (cont.)

1) Generate a report from 
your accounting 
system that captures 
for the fiscal year;

a) all fund #’s 5000 to 
6999 

b) all amounts 
recorded to object 
codes 620 to 630

2) Compare interest and 
agent fee payments on 
report to amounts on the 
amortization schedule.

3) If amounts do not 
agree, a closing 
adjustment is necessary.

4) Generate a new report 
after adjustments are 
made to assure interest 
amounts on the report 
agree to the amortization 
schedule.
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Proprietary Funds

Date Fund Name Fund No. Account # Description Debit Credit 

6/30/2015 Water 5210 4305XX-620 Debt service-Interest XXXX.XX

6/30/2015 Water 5210 23XXXX (Debt) payable XXXX.XX

Closing Adjustment-Proprietary Funds

to adjust interest and principal amounts 

Date Fund Name Fund No. Account # Description Debit Credit 

6/30/2015 Water 5210 4305XX-620 Debt service-Interest XXXX.XX

6/30/2015 Water 5210 23XXXX (Debt) payable XXXX.XX

To increase interest and decrease principal amounts on debt service payments made

To decrease interest and increase principal amounts on debt service payments made

D E 

Description

Current Year Principal 
payments made on debt and 

decrease to compensated 
absences payable 

Current Year Interest and 
Agent fees payments 

made 

Revenue Bonds

Series 2014 'A' RD 198,750.00 25,471.59 

Series 2016 'B' RD

198,750.00 25,471.59 

231300

Capital Leases

Nice Truck Co. 2014 Utility Truck 24,126.03 3,559.14 

24,126.03 3,559.14 

235300

Notes/Loans/Contracted Debt

INTERCAP Loan #2419-01-Dump Truck 9,340.09 808.80 

ABC Bank - 2016 Ford Truck 4,918.88 252.16 

14,258.97 1,060.96 

235400

Total Long-Term Debt: 237,135.00 30,091.69 

Compensated Absences Payable DECREASE 

Water Fund

239000

Total Long-Term Debt  + Compensated 
Absences Payable: 237,135.00 30,091.69 

Proprietary LTD Schedule

Step 5 (cont.)

Step 5 (cont.)

1) From the reports 
generated after 
adjustments were made, 
enter total principal and 
interest + agent fees 
amounts paid in the 
Current Fiscal Year in 
Columns D & E, 
respectively, on the 
schedule.

2) Enter current year 

decrease in Compensated 
Absences payable (Vac./Sick 

Leave) applicable to the 
Proprietary  fund.

City of Opportunity

Long-Term Debt Schedule

Water Fund

June 30, 2016



9/2/2016

34

F 

Description

Current Year Calculated 

Ending Principal Balance 

as of  

June 30, 2016

Revenue Bonds

Series 2014 'A' RD 596,250.00 

Series 2016 'B' RD 500,000.00 

1,096,250.00 

231300

Capital Leases

Nice Truck Co. 2014 Utility Truck 77,563.80 

77,563.80 

235300

Notes/Loans/Contracted Debt

INTERCAP Loan #2419-01-Dump Truck 73,889.45 

ABC Bank - 2016 Ford Truck 5,081.12 

78,970.57 

235400

Total Long-Term Debt: 1,252,784.37 

Compensated Absences Payable

Water Fund 12,405.16 

239000

Total Long-Term Debt  + Compensated 

Absences Payable: 1,265,189.53 

Proprietary LTD Schedule

Step 6

City of Opportunity

Long-Term Debt Schedule

Water Fund

June 30, 2016

Step 6

1) Compare ending principal balance 
on the LTD Schedule to the ending 
principal balance reported on the 
amortization schedule.

2) Compare ending Compensated 
Absences payable balance on the 
LTD Schedule to the ending 
balance on the Compensated 
Absences report.

Proprietary Funds

Date Fund Name Fund No. Account # Description Debit Credit 

6/30/2015 Water 5210 239000
Compensated Absences 

Payable XXXX.XX

6/30/2015 Water 5210 4305XX-1XX Salary/Wage expense XXXX.XX

Closing Adjustment-Proprietary Funds

to record change in compensated absences 

payable balance

Date Fund Name Fund No. Account # Description Debit Credit 

6/30/2015 Water 5210 239000
Compensated Absences 

Payable XXXX.XX

6/30/2015 Water 5210 4305XX-1XX Salary/Wage expense XXXX.XX

To increase compensated absences payable

To decrease compensated absences payable
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Proprietary LTD Schedule

Step 7

Step 7

1) Generate the same 
report used in Step 5, 
after all adjustment 
have been made, and, 
include the 
Compensated 
Absences payable 
account 239000.

F 

Description

Current Year 
Calculated Ending 

Principal Balance as of  

June 30, 2016

Revenue Bonds

Series 2014 'A' RD 596,250.00 

Series 2016 'B' RD 500,000.00 

1,096,250.00 

Capital Leases

Nice Truck Co. 2014 Utility Truck 77,563.80 

77,563.80 

Notes/Loans/Contracted Debt

INTERCAP Loan #2419-01-Dump Truck 73,889.45 

ABC Bank - 2016 Ford Truck 5,081.12 

78,970.57 

Total Long-Term Debt: 1,252,784.37 

Compensated Absences Payable

Water Fund 12,405.16 

Total Long-Term Debt  + Compensated 
Absences Payable: 1,265,189.53 

Proprietary LTD Schedule

Step 7
City of Opportunity

Long-Term Debt Schedule

Water Fund

June 30, 2016

Step 7

1)  Compare ending debt payable and 
Compensated Absences payable 
balances on the report to the 
ending balances in Column F on the 
LTD Schedule.

2) If each loan balance does not 
appear separately on the report , 
make sure the total of all long term 
debt amounts by type on the 
report equals the total by debt 
type on the schedule.
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Proprietary LTD Schedule

Step 8

City of Opportunity

Long-Term Debt Schedule

Water Fund

June 30, 2016

Step 8

1) Determine the 
current portion of 
each long-term debt 
from the 
amortization 
schedule (total  
principal payments that 
are expected to be paid 
in the following fiscal 
year)

2) Enter the current
portion in Column G.

3) The calculated 
noncurrent portion 
will appear in 
Column H. 

F G H 

Description

Current Year 

Calculated Ending 

Principal Balance as of  

Current portion of 

Long-term Debt 

(Principal payment(s) 

Due Within 1 Year)  

Non-Current portion 

of Long-term Debt  June 30, 2016

Revenue Bonds

Series 2014 'A' RD 596,250.00 198,750.00 397,500.00 

Series 2016 'B' RD 500,000.00 50,000.00 450,000.00 

1,096,250.00 248,750.00 847,500.00 

Capital Leases

Nice Truck Co. 2014 Utility Truck 77,563.80 24,970.44 52,593.36 

77,563.80 24,970.44 52,593.36 

Notes/Loans/Contracted Debt

INTERCAP Loan #2419-01-Dump Truck 73,889.45 9,450.00 64,439.45 

ABC Bank - 2016 Ford Truck 5,081.12 5,081.12 -

78,970.57 14,531.12 64,439.45 

Total Long-Term Debt: 1,252,784.37 288,251.56 964,532.81 

Compensated Absences Payable

Water Fund 12,405.16 3,101.29 9,303.87 

Total Long-Term Debt  + Compensated 

Absences Payable: 1,265,189.53 291,352.85 973,836.68 

Proprietary LTD Schedule

Step 9

Step 9

*** Perform Step 9 
After your  current year 

Annual Financial Report  is 
completed.

1) From the current year 
Statement of Net 
Position – Proprietary 
Funds, enter the 
amounts of current and 
noncurrent debt and 
Compensated Absences 
payable reported in the 
proprietary fund.

2) The LTD schedule will 
calculate the  difference 
between the total 
amounts on  Schedule 
and the Annual  
Financial Report.

Agreeing current year ending balances per LTD Schedule to amounts 
reported on current year AFR 

Enter amounts from 
Current Year AFR
Statement of Net 

Position-Proprietary 
Funds

Total Current (due within 1 year) + Non-current (due in more than a 
year) Long-Term Liabilities (operating & capital) 1,252,784.37 

Total Current (due within 1 year) + Non-current (due in more than a 
year) Compensated Absences payable: 10,287.09 

Total per Current Year Statement of Net Position: 1,263,071.46 

Difference (Accounting system vs. Current Year AFR): -

F 

Current Year Calculated 

Ending Principal Balance 

as of  

June 30, 2016

Total Long-Term Debt  + Compensated Absences 
Payable: 1,263,071.46 
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Recap –Closing –Proprietary Funds

Using LTD Schedule

Step 1 – Entered description, date incurred, amount, and terms of repayment of each long-term debt obligation.

Step 2 – Entered prior year ending balances from accounting system.

Step 3 - Entered balances from prior year audit report or annual financial report, if not audited, and determined if they agreed 
with accounting system.

 Identified differences and corrected, if necessary.

Step 4 – Entered amounts of current year increases in long-term debt payables recorded in accounting system. Compared 
amounts on accounting system to amortization schedules.

 Identified possible errors when recording new debt. Created and made closing adjustments, if necessary.

Step 5 – Entered total current year decreases to long-term debt payables and interest + agent fees payments (620 & 630) 
recorded in accounting system. Compared amounts to amortization schedules.

 Created and made JV to reverse principal payments recorded as expenses to object code (610). 

 Identified possible errors when recording principal and interest amounts. Created and made closing adjustments, if 
necessary.

Step 6 – Compared calculated current year ending balances to amortization schedules. Option to compare current year ending 
calculated balances to lender.

 Created and made JV to record change in Compensated Absences payable.

Step 7 - Agree current year ending balances in Proprietary Fund to calculated ending balances on LTD Schedule.

Step 8 – Determined and entered current portion on LTD Schedule. Noncurrent portion automatically calculates.

Step 9 – Compared current year ending balances, both the current portion and noncurrent portion, on LTD Schedule with 
balances reported on the financial statement of the Annual Financial Report.

Magda Nelson   257-5245  
MNelson@mt.gov

Local Government Services Bureau 

Contact Information

Miles Benton   444-9490
MBenton@mt.gov

Darla Erickson   371-5627
DErickson@mt.gov

Tod Kasten   974-3377
TKasten@mt.gov


