MEMO
DATE:     September 27, 2016
TO:
County Clerk & Recorders/Finance Officers & County Treasurers

City/Town Clerk/Treasurers/Finance Directors

Montana Association of Counties (MACo)


Montana League of Cities & Towns (MLCT)
FROM:
Local Government Services Bureau

RE:
Updates to the BARS Chart of Accounts for GASBs 72 & 73
Revisions have been made on September 27, 2016 to the following sections of the BARS: 
02-Fund Classifications (Revised 9/2016)

03-Balance Sheet Accounts (Revised 9/2016)
Please note: The revision date displayed by section denotes the month/year the last update was made to that section. Each page of the section will display the same revision date.

A complete copy of the BARS by section is available on our website at:

http://sfsd.mt.gov/lgsb/Forms/AccountingSystemsProgram/1_AccountingManuals/01_BARSChartofAccount/default.mcpx
On September 27, 2016 revisions were made to comply with GASBS 72 & 73:
02-Fund Classifications - Revised (9/2016) 

Revisions were made to the existing Funds:  

7002
Fire Relief Association - Effective for FY2016 reporting, this fund will no longer be used. 


See Fund #7120 for City/Town reporting of a Fire Dept. Relief Association.

7120
Fire Disability (3rd Class Cities/Towns) Effective for FY2016 reporting, Cities/Towns should report all Fire Department Relief Association in this fund, per GASB 73

03-Balance Sheet Accounts - Revised (9/2016) 

A new account number was assigned as follows:

Asset and Other Debits

          108000 
Investment in Non-Financial Assets – Assets that are acquired solely for the purpose of sale or investment should be classified as an investment. These assets should not be classified as a capital asset, regardless of their form per GASB 72.
