MEMO
DATE:     April 25, 2014
TO:
County Clerk & Recorders/Finance Officers & County Treasurers

City/Town Clerk/Treasurers/Finance Directors

Montana Association of Counties (MACo)


Montana League of Cities & Towns (MLCT)
FROM:
Local Government Services Bureau

RE:
BARS Updates
Revisions have been made on April 25, 2014 to the following section of the BARS; 

03_BALANCE SHEET ACCOUNTS (Revised 4/2014)
Please note: The revision date displayed by section denotes the month/year the last update was made to that section. Each page of the section will display the same revision date.

A complete copy of the BARS by section is available on our website at:

http://doa.mt.gov/lgsb/Forms/AccountingSystemsProgram/1_AccountingManuals/01_BARSChartofAccount/default.mcpx
April 25, 2014 revisions made to comply with GASBS 65:
03_Balance Sheet Accounts - Revised (4/2014) 

New account numbers are as follows:

Asset and Other Debits
          135000

     To 135099 
Grants, Entitlements, Donations Paid in Advance -Resources disbursed before eligibility requirements are met, excluding time requirements. 

Other Short-term Liabilities
          216000

     To 216199 
Revenues Collected in Advance – Revenues collected in advance of exchange transaction or received before all eligibility requirements are met, other than time requirements. (Was account #222000 prior to GASBS 65)
Change in name and description of existing account number is as follows:

NOTE: Account # 222000-Revenues Collected in Advance was classified in BARS as a liability account under deferred credits prior to implementation of GASBS 65. As of this update, the name and description of resources recorded to account # 222000 has changed to comply with GASBS 65, see below. Please note you may also use block 223800 – 223899 to record deferred inflows of resources separately by description
If the local government has account # 222000 on their chart of accounts, the account name should be changed from ‘Revenues Collected in Advance’ to a ‘Deferred Inflow of Resources’ account. 

Balances in this account # on your accounting system prior to the implementation of GASBS 65 should be reviewed to assure those credits meet the definition of Deferred Inflow of Resources or be reclassified to account # 216000 to 216199 ‘Revenues received in Advance’ on the accounting system and continue to be reported as a liability, or an inflow of resources as of June 30, 2014.
Deferred Inflow of Resources

222000 
Deferred Inflow of Resources – Certain revenues collected after all eligibility requirements are met but prior to meeting time requirements. (May also use 223800 – 223899)

