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What is a review of the annual report?
The Annual Financial Report you submit to the

Local Government Services Bureau (LGSB) will be
reviewed by LGSB staff

Key points of the Review Process verify:
Annual Financial Report is signed
Filing fee form & fee (if applicable) is included

All mandatory pages are included

Government-wide (GW) statements are included
Notes to the financial statements are completed

Beginning balances equal prior ending balances
The Annual Financial Report is in balance
and was received by the due date




What is a review of the annual report?

If any non-conforming issues are found during
the review you will be notified by letter

The letter will contain the item(s) that did not
reconcile or are missing from the annual report

It will include any action necessary to correct the
annual financial report

*If your report was not accepted the
letter will include that information




STEP 1: Is the Annual Report signed?

If the annual
report is not
signed

the report will not
be accepted by
the Local
Government
Services Bureau
until the signature
page Is received
In the Helena
office.

TOWN OF SOMEWHERE
ELECTED OFFICIALS/OFFICERS
OFFICE NAME OF TOWN OFFICIALS/OFFICERS DATE TERM
EXPIRES
Mayor Olive Paolitics 2014
Councilperson Wendy Meetings 2016
Councilperson Stan T Motions 2016
Councilperson Maggie Minutes 2014
Councilperson Walter Wonders 2014
Attorney Courtney Hearings
Chief of police Johnny Law
Clerk/Treasurer Ima Overaworked
Palice Judge Jimmy John Judge
Utility billing/collection clerk Billy T Waters

IN ACCORDANCE WITH STATE LAW, | HEREBY TRANSMIT THE

TOWN OF SOMEWHERE
ANNUAL FINANCIAL REPORT FOR THE
FISCAL YEAR ENDING JUNE 30, 2013

Respectfully submitted:

Town Clerk-Treasurer

Cstober 9, 2043

Date




What if the report wasn’t signed?

You will receive a letter from our office ~
Your immediate action is required:

The annual report will not be accepted until the
signature page is received

Mail or Fax the signature page/officials page
to the Local Government Services Bureau ~
Helena office

Fax to (406) 841-2910

Attention: Monica - Re: AFR Review




Was the Filing Fee Form included?

ANNUAL FINANCIAL REPORT FILING FEE Determination of Filing Fee Form
FISCAL YEAR ENDING JUNE 30, 2013 Note: This form is self calculating, with defaults of -0- and"NQ" in box #1 and box #2. Manual forms can be found on our website by
clicking on this link.
e n Ifthe local govemment entity name or maiing address FEE REQUIREMENT: As provided by 2-7-514, MCA, each local government required to have an audit under 2-7-503, MCA, shall pay an
ENTITY # on the Department’s mailing list is inaccurate or has annual filing fee to the department; the fee schedule shall be based upon the local government's annual revenue amounts.
COUNTY/GITY/TOWN OF changed recently please note the coraction below. Administrative Rule 2.4.402 defines "revenue" as all receipts of a local government entity from any source excluding the proceeds
- - ADDRESS from bond issuances and other long-term debt.

m a I I n g CITY, STATE ZIP AUDIT REQUIREMENT: As provided by 2-7-503, MCA, each local government receiving revenue or financial assistance in excess of
the OMB Circular A-133 threshold (i.e., $500,000 or more), regardless of the source of revenue or financial assistance, shall have an
audit. "Financial Assistance” is defined as including assistance provided by a federal, state, or local government entity in the forms,

loans and loan guarantees.

t h e a n n u a I Please return this filing fee form and applicable filing fee with your annual financial report form to:
GOVERNMENTAL FUNDS - PAGE 16 (STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES)

Montana Department of Administration Total Revenues 0.00
Local Government Services Bureau Other Financing Sources - Proceeds from Sale of Capital Assets 0.00
r e p O r ;%I:O:;B‘;?X; -Room 340 Special and/or Extraordinary Items (Revenues only) 0.00

ENTERPRISE FUNDS - PAGE 19 (STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET ASSETS)

Helena, MT 59620-0547
Note: Do not include revenues of Internal Service Funds

L}
I n C I u d ‘ Total Operating Revenues 0.00) Box #1
Non-Operating Revenues: (Do not include Gain on Sale of

PLEASE NOTE: The "Determination of Filing Fee Form" - page 2 of 2 - is designed to he self-calculating. If
you choose to print this form and manually fill it in, please adjust the "Filing Fee Owed" in Box 1, based Capital Assets)
Taxes/Assessments 0.00]

| -
t h e F I I I n on the Filing Fee Schedule included below. Please revise Box #2 to "YES" if the debt proceeds received by - -
your government indicate that an audit will be required. A manual version of this form can be found on Licenses/Permits 0.00

Intergovernmental Revenues 0.00| Filing Fee Owed 0

our website at; http://doa.mt.gov/lzsh/Forms/AccountingSystemsProgram/6 FilingFeeForms/default.mepx.

Interest Revenues 0.00)

or click on this link: Filing Fee Forms - Montana Department of Administration
e e O r I I l Other Non-operating Revenues not included above
0.00]

Capital Contributions

[fthere is an amount listed in BOX #1 of the Determination of Filing Fee Form (page 2 of 2), please include a Special and/or Extraordinary Items (Revenues only) 0.00

check or warrant for that amount, made payable to "State Treasurer" in the amount of the required fee

a n d a ENTERPRISE FUNDS - PAGE 20 (STATEMENT OF CASH FLOWS)
Proceeds from Sale of Capital Assets m

LOCAL GOVERNMENT ANNUAL FILING FEE SCHEDULE TRUST FUNDS - PAGE 22 (STATEMENT OF CHANGES IN FIDUCIARY NET ASSETS)
The following filing fee schedule is required by Section 2-7-514, MCA, and has been adopted as Section 2.4 402 of the NOTE: Do not include additions to Investment Trust Funds
Administrative Rules of Montana
Total Additions to Pension & Private Purpose Trust Funds Only m
Annual Resources Equal Annual Resourcess Filing Total Revenues for Calculation of F"ing Fee 50.00
. . to or GreaterThan: Less Than Fee If this amount is less than $500,000, no filing fee is
$0 $500,000 50 required to be paid. Complete Part Il below to determine
$500,000 $1,000,000 5435 if there is an audit requirement.
§1.000.000 91,500,000 363 If this amount is $500,000 or greater, filing fee and audit
- 51,500,000 52,500,000 ST80 are required. STOP - No need to complete Part II.
52,500,000 5,000,000 5345 — . . -
e e I 55,000,000 510,000,000 5390 Part Il - Determination of Audit Requirement w/ No Filing Fee (Enter Manually)
, $10.000,000 550,000,000 5965 Add: Proceeds from Debt provided by a Federal agency, a
550,000,000 51,000 State agency, or another local government: Box #2

Board of Investments - InterCAP loan proceeds

L]
a I ‘ a e Rural Development Loan proceeds
FOR DEPARTMENT OF ADMINISTRATION USE ONLY

Loan/Bond proceeds from State Revolving Fund

Gl Amount Received: (SRF/WRF)
Other: Specify Federal or State agency or other local govt Audit Required? NO
$ Date:
TD# Total Debt Proceads
By: Total Revenues + Total Debt Proceeds $0.00]

If this amount is $500,000 or greater, you are required

REVISED 06-2013 VERSION 124 B to have an audit for the fiscal year.

Page 10f2 Page 2 of 2



Updated Filing Fee Form ~ Fees & Audit

GOVERNMENTAL FUNDS - PAGE 16 (STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES,

Total Revenues

Other Financing Sources - Proceeds from Sale of Capital Assets

Special and/or Extraordinary ltems (Revenues only)

358,229.00
52,000.00

ENTERPRISE FUNDS - PAGE 19 (STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET ASSETS)

Note: Do not include revenues of Internal Service Funds

Total Operating Revenues
Non-Operating Revenues: (Do not include Gain on Sale of
Capital Assets)

Taxes/Assessments

Licenses/Permits

Intergovernmental Revenues

Interest Revenues

Other Non-operating Revenues not included above
Capital Contributions

Special and/or Extraordinary Items (Revenues only)

0| Box #1

Filing fee
due is
included in

25,000.00] Filing Fee Owed $435.00

ENTERPRISE FUNDS - PAGE 20 (STATEMENT OF CASH FLOWS) B O X 1 ; .I

Proceeds from Sale of Capital Assets

TRUST FUNDS - PAGE 22 (STATEMENT OF CHANGES IN FIDUCIARY NET ASSETS)

NOTE: Do not include additions to Investment Trust Funds

Total Additions to Pension & Private Purpose Trust Funds Only

Total Revenues for Calculation of Filing Fee

Part Il - Determination of Audit Requirement w/ No Fili

$725,379.00

If this amount is less than $500,000, no filing fee is
required to be paid. Complete Part Il below to determine
if there is an audit requirement.

If this amount is $500,000 or greater, filing fee and audit
are required. STOP - No need to complete Part Il.

Add: Proceeds from Debt provided by a Federal agency, a
State agency, or another local government:

Board of Investments - InterCAP loan proceeds

Rural Development Loan proceeds
Loan/Bond proceeds from State Revolving Fund (SRF/WRF)

Other: Specify Federal or State agency or other local govt
Total Debt Proceeds

Total Revenues + Total Debt Proceeds

Page 2 of 2

Box #2 Au—dit
requirement
Audit Required? YES i S i n CI u d e d

in Box #2

$725,379.00

If this amount is $500,000 or greater, you are required
to have an audit for the fiscal year.



Government-Wide Statements included?
The Government-Wide Statements must be

included with your Annual Financial Report ~

Statements reconciled after the GASB34 Conversion is completed
TOWN OF SOMEWHERE
STATEMENT OF NET POSITION
FISCAL YEAR ENDING JUNE 30, 2013

ASSETS
Cash and cash equivalents
Petty Cash
Cash and cash equivalents
Land
Capital assets being depreciated
(net of accumulated depreciation)
Total Assets
LIABILITIES
Accounts payable and other current
liabilities
Confracts/Loans/Notes Payable
Due within one year
Due in more than one year
Total Liabilities
NETPOSITION
Net Investment in Capital Assets
Restricted for:
Bond Indenture Requirements
General Government
Public Safety
Public Works
Culture/Recreation
Short-lived Asset Reserve
Unrestricted
Total Net Position

Balance check (should equal zero): i

Governmental Business-type
Activities Activities Total
127 878.06" 3774273 16562079
100.00 0.00 100.00
8031356 78.777.00 159,090.56
3.989.00 2415.35 6,404.35
4229286 229684131 233913417
27140790 242484612  2,606,344.02
978.10 258.29 123639
0.00 16,000.00 16,000.00
3586.00 5072.00 8,656.00
000 113922322 113922322
456410 116055351 116511761
4628186° 114403367 1100,31553"
(0.00) (0.00)
] 3244300 3244300
468750 4,687 50
3597110 ) 3597110
65,750.08 65,750.08
420,00 420,00
46.334.00 4633400
113,823.26 4148194 155,305.20
26693380 126420261  1531,226.41
000 000 0.00

13-

r

F

TOWN OF SOMEWHERE

STATEMENT OF ACTIVITIES
FISCAL YEAR ENDING JUNE 30, 2013

Program Revenues

Changes in Net Pos

Charges for  Operating

Primary Government

Services, Fines Grants and

Governmental Business-type

Functions/Programs Expenses ‘-orfeitures, etcContributions ~ Activities Activities Total
Primary government;
Governmental activifies:
General government 4028260°  228000° 000" (3800260) (38,00260)
Public safety 1547237 000 1453880 (933.57) (93357)
Public works 19.405.07 150.00  10,540.29 (8,714.78) (6,714.78)
Public health 000 2700.00 0.00 2,700.00 2,700.00
Culture and recreation 747363 0.00 0.00 (T 47363) (T47363)
Miscellaneous 4 968 44 0.00 0.00 (4,968 44) (4 958 44)
Total governmental activities 8760211 513000 2507909 (57,393.02) (57,39302)
Business-type acfivifies: ) ) )
Water " 17340154 " 135,107.08 (36.29449)  (35.294.49)
Total business-type activities ~ 173401.54  135.107.0 0.00 0.00 (3620449) (3529449
Total primary government 26100385 14023705 2507909 (5739302)  (3820449)  (9588751)
(General revenues:
Property taxes 3002590° 000" 3002690
Unrestricted Federal/State shared revenues 3726960 000° 37.269.60
Unrestricted investment earnings 211935 15251 2271186
Total general revenues and transfers 69,415 85 152 51 69,568 36
Change in net position 1202283 (36,14198)  (26.119.15)
Total net position - July 1, 2012 as previously re 250,424.?0‘ 13 2,504.33' 1,562929.03
Prior period adjustments 4 486 27 (10,089.74) (2,583 47)
Total net position - July 1, 2012 as restated 25491097 130243459 1557 34556
Total net position - June 30, 2013 26693380 126420261 153122641




Is the report in balance? Fund-level

Reconcile by individual fund type and in total ~
Balance sheet = Statement of Rev, Exp & Changes

&

TOWN OF SOMEWHERE
BALANCE SHEET
GOVERNMENTAL FUNDS
[ FISCAL YEAR ENDING JUNE 30, 2013
Major Funds
Other Total
Account 27101 Governmental Governmental
Number Description General Donation Funds Funds
ASSETS
101000 Cashand cash equivalents " oT142.14) 3597140 139049107 127.878.06°
103000 Petty cash 100.00 000" 100.00
Restricted Assets:
102200  Cashand cash equivalents 59349 33 2096423 8031356
Tax/assessment receivable (net of allowance
110000  for uncollectibles) 5,029.17 0.00 5,029.17
132000  Due from other governments fi4.56 0.00 64.56
140000  Prepaid expense 2180.00 000 216000
Total Assets 1958092 3597110 18578633 24133835
LIABILITIES AND FUND BALANCES
Liabilities:
202100 Accounts payable 478.10 0.00 97810
220000 Deferred revenue 1,110.74 0.00 1110.74
233000 Advances from other funds 965068 647163 161223
Total Liabilities 11,739.52 0.00 647163 1821115
FUND BALANCES:
250200 Restricted 000 000°
General government 4 667 50 4 66750 )
Public Safety " 397110 3597110
Public Works 6575008  65750.08"
Cufture and Recreation 42000 42000°
260200  Assigned 10845742 10845742
2711000 Unassigned 784140 0.00 ?,841.40'
Total fund balances 764140 35971110 1793470 22312720
BRSO\ RSN TR~ 00000 -y

TOWN OF SOMEWHERE
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS
FISCAL YEAR ENDING JUNE 30, 2013
Major Funds
0 Other Total
Account T 2101 Governmental Governmental
Number Description General ~ Donation Funds Funds
REVENUES
310000/ ) )
363000 Taxesfassessments 3095416 0.00 30954 16
320000 Licenses and permits 478000 0.00 4780.00
330000  Intergovernmental revenues 37,269 60 1054029 47 80989
340000  Charges for services 0.00 350.00 350.00
360000  Miscellaneous 0.00 14,513.80 2500 14 538.80
370000  Investment and royalty earmnings 99689 1122 46 2.119.35
Total Revenues 74,000 65 14 513.80 1203775 10055220
EXPENDITURES
410000  General government 39,320.60 13000° 3945060
420000  Public safety 8,468.53 3,690.63 0.00 12,159.16
430000  Public works 13,231.65 408521 17,316.86
440000  Public health 0.00 0.00 0.00
450000  Social and economic senvices 0.00 0.00 0.00
460000  Culture and recreation 747363 0.00 1473863
Capital outlay 9,684.40 6,579.60 16,264.00
510000  Miscellaneous 4 968 44 0.00 4 968 44
Total Expenditures 8314725 369063 10,794 81 97 632 69
Excess of revenues (under)
expenditures (914660) 1082317 124294 2,919 51
OTHER FINANCING SOURCES (USES):
Total other financing sources (uses) 0.00 0.00 0.00 0.00
Net change in fund balances (9,146 60) 10,623.17 1,242.94 291951
Fund balances - July 1, 201 h )
previously reported 12,501.73 18,534.08 18468561 21572142
Prior period adjustments 4486 27 6,613.85 (6613.85) 4 486 27
Fund balances - July 1, 2011 as
restated 16,988.00 2514793 17807176 22020769
Fund balances - June 30, 2012 784140 3507110 17931470 22312720




Fund-Level Statements in balance?

Verify all Fund-Level Statements are in balance
by reviewing the Balance Check Page at the end
of the AFR workbook:

Balance Page 15 7.641.40

FPage 40 T.841.40
CheCk 2 Major funds:
Column E Column F
P FPage 15 35.971.10 0.00
age Page 44 3687110 0.00
Governmental Funds
Fage 16 179.314.70
Items #1 - 5D; * Total Governmentat tunds:
- FPage 16 223 12720
ProprIEtary H5a. NHon-major Special Revenue funds:

Page 47 F0.857.58

Fu nds _ #'I 3; Page 50A 70,857 58

5b. Non-major Debt Service funds:

FPage 51 0.00

Fiduciary Funds - #12 Page 54

Hc. HNHon-major Capital Projects funds:

FPage 55 108,457 .12

Page 57 108, 45712




Is the report in balance? Government-wide (GW)

The GW Statement of Net Position should reconcile to the
- GW Statement of Activities by type & in total

TOWN OF SOMEWHERE
STATEMENT OF NET POSITION
FISCAL YEAR ENDING JUNE 30,2013 '

TOWN OF SOMEWHERE
STATEMENT OF ACTIVITIES
FISCAL YEAR ENDING JUNE 30, 2013

Governmental Business-type Program Revenues Changes in Net Pos
Activities Activifies Total Chargesfor  Operating Primary Government

ASSETS ‘ . . Services, Fines Grantsand  Governmental Business-type

Cash and cash equivalents 127,878.06 3174213 165,620.79 £ ynctions/Programs Expenses ‘orfeitures, etcContributions  Activiies  Activities Total

Petty Cash 100.00 0.00 100.00 Primary government
Cash and cash equivalents 80,313.56 78,777.00 159,090 56 o
Land 3,989.00 241535 640435 COvermentalaciviies ‘ , ‘

Capital assels being depreciated General goienmert 4026260 228000 000" (3800260) (38 00260)

(net of accumulated depreciation) 4209286 220684131 233013417 Publcsaley 1547231 000 1433880 (933.57) (933.57)

LIABILITIES Public heafth 0.00 2.100.00 0.00 2.100.00 2.700.00

Accounts payable and other current A anure and recreation 747363 0.00 0.00 (T47383) (747363)

iabiities 97810 25820 12339 Miscelaneos 4963 4 000 000 (496844 (4968 44

Contracts/Loans/Notes Payable 0.00 16,000.00 16,000.00 Total governmental activities 8760211 ‘ 5,T30.00‘ 25,079.09‘ (57,39302) (57,39302)
Due within one year 3,586.00 5072.00 8,656.00 DBusinessiype actvifies: I I
Due in mare than one year 000 113922322 113922322  Water 17340154 135,107.05 (3820449)  (3820449)

Total Liabilities 456410 116055351 116511761  Totalbusinessiypeactiviies 17340154 13510705 0.00 000 (3829449)  (3820449)

NET POSITION Total primary government 6100365 1023705 2507900 (5730307  (3820449)  (9568750)

Net Investment in Capital Assets 4628186 114403367 119031 5_53: General Fevenues:

Restricted for: , (0.00) (0.00) Property taxes 3002690 000" 3002690
Bond Indeniure Requirements 3244300 3244300 Unrestricted FederaliState shared revenues 37 269,60 000" 3726060
General Government 4,687.50 . 4,687.50 Unresticted investment earnings 211935 152517 227186
Public Safety 3597110 35,971.10 Total general revenues and transfers 6941585 15250 6956836
g Ublic Works 65,750.08 65,75008 Change in et posion 20285 (814198 (2611015)

utture/Recreation 420.00 420.00 Iy ‘ 1 \
Short ved Asset Reserve 46,334.00 46,334.00 Totg\ net poswt\on July 1, 2012 as pravioustyre 250424700 131250433 1562 929.03

Unrestricted 11382326 41.481.94 155.305.20 Prior period adjustments 4.486.27 (10,069.74) (5,583 47)

Total Net Position 266,933.80' 1,264,292.61 1531,226.41 Total net position - July 1, 2012 as restated 254,910_9?‘ 1,302,434_59‘ 1,957 345.56
B chok shoutsqul 210 — T — Totalnet position - June 30, 2013 26693380 126429261 1531,226.41

AN




Government-Wide Statements

Verify the GW Statements are in balance by
reviewing the Balance Check Page at the end of
the AFR workbook:

11 Governmental Funds:

Page 13: 266.933.80

Page 14 266.933.80

Page 15 266.933.80

Balance BS Conv 266.933.80

C hECk OP Conv 266.933.80
Page

16 Total Enterprise Funds compared to Government-wide Statements:

ltems #11, Page 13 1,264,292 61

Page 14 1,264 292 61

#16 and #17 Page 18 1.264.292 61

Page 19 1.264 292 61

17 Total Government-wide Statement of Net Assets to G\ Statement of Activities:

Page 13 1,531,226.41
Page 14 1,531,226.41




Common Reconciliation Differences

Restated Beginning Balances on
Government-Wide & Fund-Level Statements:

For Audited Entities: The beginning balances do
not equal the prior year’s audit ending balances

~ O ~

For Unaudited Entities -The beginning balances
do not equal the prior year annual financial
report ending balances




Common Reconciliation Differences

Restated Beginning Balances on
Government-Wide & Fund-Level Statements:

Accounting Formula:

Software

Annual Financial Report

Audit Report @




Common Reconciliation Differences

Why would my Beginning Balances on
Government-Wide & Fund-Level Statements be
different than prior year’s audit or annual report?

For Audited Entities:
Did you receive & input the audit adjustments?
Did you reconcile your software to audit?

For Unaudited Entities:

Did you make adjustments after your afr was
completed?

*Did you do a rollover of your software after
adjustments were made? Q



Common Reconciliation Differences ~
Fund Level Beginning Balances

F

The restated TOWN OF SOMEWHERE
beginning STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
r. T GOVERNMENTAL FUNDS
balances by - FISCAL YEAR ENDING JUNE 30, 2013
fu nd & N tOtaI Major Funds
should equal , Oter Tt
- Account 2101 Governmental Governmental
the D ror year Number Description General ' Donation Funds Funds
ending REVENUES
balance of the Total Revenues 7400065 1451380 1203775 100552.20
. EXPENDITURES
audit re PO rtor Total Expenditures 6314725 369063 1079481 9763269
annual report OTHER FINANCING SOURCES (USES)
fO r those Total other financing sources (uses) 0.00 0.00 0.00 0.00
entities not Net change in fund balances (9146.60) 1082317 124294 291951
. Fund balances - July 1, 2012 as ' '
audited previously reported 1250173 1853408 18468561 21572142
Prior period adjustments 4 486.27 6613680 (661385  4486.27
Fund balances - July 1,2012 as ‘.
restated 16,988.00 2514793 178,071.76  220,207.69

|

Fund balances - June 30, 2013 7841407 35071107 179314707 223121.20°




Common Reconciliation Differences ~
Government-Wide Beginning Balances

r

TOWN OF SOMEWHERE
The restated
] - STATEMENT OF ACTIVITIES
beginning FISCAL YEAR ENDING JUNE 30, 2013
Program Revenues Changes in Net Pos
bal ances by Charges for  Operating Primary Government
i Services, Fines Grantsand  Governmental Business-type
type & In tOtaI Functions/Programs Expenses -orfeitures, etcContributions  Activities Activities Total
S h ou I d e q u al Governmental activifies:
. General govermnment 4028260° 228000 000" (38,002560) (38,002.60)
the prior year Public safety 15,472 37 000 1453880 (93357) (03357)
. Public works 1940507 15000 1054029 (8,714.78) (8,714.78)
Ulfure and recreation AT3. . . AT3. AT3.
endlng Cufture and ' 147363 0.00 0.00 (747363) (747363)
Miscelaneous 4 968 44 0.00 0.00 (4,968 44) (4,968 44)
bal ance Of t h S Total governmental activities 67,602 11 513000 2507909 (57,393.02) (57,393.02)
i Business-type activities: ) ) )
a‘Ud It report or Water " 17340154 7 135,107.05 (3829449) (3829449
annu al re po rt Total business-type activities 17340154 13510705 0.00 0.00 (3829449) (3629449
Total primary government 26100365 14023705  25079.09 (5739302)  (3629449)  (9566751)
fO r t h ose (General revenues:
o Property taxes 30,026.90° 000" 3002690
entities not Unvesticted FederalState shared revenues 3726960 000" 3726060
- Unrestricted investment earnings 2119.35 15251 227186
au d I te d Total general revenues and transfers 69,415.85 152.51 69,566.36
Change in net position 1202283 (36,141.96) (26,119.15)
Total net position - July 1, 2012 as previously re 250,424.70‘ 1,312 504 33 ] 1,562 92903
Prior period adjustments 446627 (10,069.74) (5,583 47)

Total net position - July 1, 2012 as restated 20491097 130243459 155734556
Total net position - June 30, 2013 266,933.80 126429261 1531,226.41




Common Reconciliation Differences

The Reconciliation of the Balance Sheet to the
Statement of Net Position |s Incorrect or missing

TOWN OF SOMEWHERE
BALANCE SHEET
GOVERNMENTAL FUNDS
FISCAL YEAR ENDING JUNE 30, 2013
Major Funds
Other Total
2701 Governmental Governmental
Description General Donation Funds Funds
ASSETS
Total Assets 1958092 3597110 18578633 24133835
LIABILITIES AND FUND BALANCES
Liabilities:
Total Liabilities 11,739.52 0.00 647163 1821115
FUND BALANCES:
Total fund balances 7,84140 3597110 17931470 22312720
Total liabilities and fund balances 1958092 3597110 18578633
Balance check (Should equal zero): 000 0.00 | 000
Amounts reported for governmental activities in the statement of net
paosition are different because:
Capital assets used in governmental activities are not financial
resources and, therefore, are not reported in the funds. 4628186
Other long-term assets are not available to pay current-period
expenditures and, therefore, are deferred in the funds. 111074
Internal service funds are used by management to charge the costs of
providing services within the government. The assets and liabilities of
the internal service funds are included in governmental activities in the
government-wide statement of net position.
Current assets 0.00°
Accounts payable 0.00
Net amount allocated to business-type/external activities 0.00 0.00

_term liabilities, including bonds payable, are not due and payable
rent period and therefore are not reported in the funds.

Net position of governmental activities

(3,586.00)
266,933.80 "

ASSETS
Cash and cash equivalents
Petty Cash
Cash and cash equivalents
Land
Capital assets being depreciated
(net of accumulated depreciation)
Total Assets
LIABILITIES
Accounts payable and other current
liabilities
Confracts/Loans/Notes Payable
Due within one year
Due in more than one year
Total Liabilities
NET POSITION
Net Investment in Capital Assets
Restricted for:
Bond Indenture Requirements
General Government
Public Safety
Public Works
Culture/Recreation
Short-ived Asset Reserve
Unrestricted

TOWN OF SOMEWHERE
STATEMENT OF NET POSITION

FISCAL YEAR ENDING JUNE 30, 2013

Total Net Position ;
@ EBalance check (should equs! zero): i

Governmental Business-type
Activities Activities Total
127.878.06" 3774273 165,620.79
100.00 0.00 100.00
80,313.56 78,777.00 159,090.56
3,989.00 2 415.35 6,404.35
4220286 229684131 233913417
27149790 242484612  2,696,344.02
978.10 25829 1,236.39
0.00 16,000.00 16,000.00
3,586.00 5,072.00 8,658.00
000 113922322 113922322
456410  1,160,55351  1,165,117.61
4628186° 114403367 1190,31553"
(0.00) (0.00)
] 32,443.00 3244300
4,687 50 4 68750
35,971.10 35,971.10
65,750.08 65,750.08
420.00 420.00
46,334.00 46,334.00
113,823.26 41,481.94 155,305.20
26693380 126429261  1,531,226.41
000 000 | 0.00
-13-



Common Reconciliation Differences
Reconciliation of the Statement of Rev, Exp & Changes in
Fund Bal to the Statement of Activities is incorrect or missing

TOWN OF SOMEWHERE TOWN OF SOMEWHERE
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITUF STATEMENT OF ACTIVITIES
AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS ' FISCAL YEAR ENDING JUNE 30, 2013
, l&g:f 3;:;2%::;;3;:2;3";5? Program Revenues Changes in Net Pos
Net change in fund balances - total governmental funds (page 16) ’ 291951 Chlargeslfor Opetatng anw Soverment
Amounts reported for govemmental activities in the statement of activities (page 16) are Servies,Fins Grantsand - Govermmental Business-type
different because Functions/Programs Expenses -orfeitures, etcContributions ~ Activities Activifies Total
Governmental funds report capital oltlays as expenditures while governmental activities Governmental actvities:
report depreciation expense to allocate those expenditures over the life of the assets: General goverment 401232_50‘ 2)230_00‘ 0’ (38,00260) (3,002.60)
Capital essefs purchased 1626400 pypj ey 541237 000 1453880 (93357) (03347)
Depreciation expense | | A pyjcwoks 04507 15000 105020 (BTIATH) B71478)
Revenues inthe Statement o_f Activities that do not pravide current financial resources are Colure and rereaion 141363 00 000 14138) T41383)
o e e sceen A O 00 (4l )
Long-term receivables (deferred revenue) (927.26) Total governmental activities 8?,602.11‘ 5,130.00‘ 25,0?9.09‘ (a7.383.02) (97,39302)
Long-term debt proceeds provide current financial resources fo the governmental funds, Business4ype achivites: r r
butissuing debt increases long-term liabilities in the statement of net assets: Water 17340154 13010705 (38.204.49) (38,294,49)
Capita lease proceeds 000 Total business ype aciites 17340150 13510705 040 000 (R4 (8%
Bond sale proceeds 000 rotpimaygovemment 1006 0270 BORI  GB0) (BN (G
Loan proceeds 0.00 -
Repayment of debt principal is and expenditure in the governmental funds, but the G:neralmryetveﬂues. Sy u' N
repayment reduces long-term debt in the Statement of Net Assets: TOpErly laXes jail : V2.
. Capital lease O%Iigation principal payments Unresfricted Federal'State shared revenues 31 26960 000’ 3126960
Long-term loan/contract principal payments Unrestricted investment earmings 21193 15251 221166
Long-term bond principal payments Total general revenues and fransfers 6941585 15291 6936836
Some expenses reported inthe Statement of Activities do not require Fhe use of Change in net position 1202283 (33 1 41.93] (25 11&15]
curennarcal esouces and ereloreafe ol epofedas pendies Toarelpostn- S| D0aspeisyre LT 130 1562905
Qovernmirlt;ugg (:SompensatEEi — 83200 @ Pnorperied gdjustments 48627 (1006974)  (5.58347)
g Change in Net Position in Governmental Activities 12,022.83 Total net position - July 1, 2012 as restated 24097 130243459 1357 40.90
A7- Totalnet postion - June 30, 2013 266,933.80‘ 1,264,292.61‘ 153122641
BT T -




Governmental Fund Reconciliations

The two Governmental Fund Reconciliations
should be verified after the GASB 34 conversion
is completed

When using the Blank AFR format:

Information should auto-fill by formula from
the conversion pages to the Balance Sheet
Reconciliation

Some information will auto-fill by formula
from the conversion pages to the
Reconciliation of Revenues, Exp & Changes
in Fund Balance Reconciliation -

while other information is
manually input.




Governmental Fund Reconciliations

Verify the Reconciliations are in balance by
reviewing the Balance Check Page at the end of
the AFR workbook:

10 Changes in net position Reconciliation:

Fage 14 12.022.33
Fage 17 12.022.33
Balance Check Page OP Cony 12,0228
Item #10 and #11 11 Governmental Funds:
Page 13: 266.933.80
Page 14 266.933.80
Page 15 266.933.80

BS Cony 266,933.60
OF Con 266,933.60




Common Reconciliation

Differences

The Reconciliation of the Proprietary Funds Statement of

Rev, Exp & Changes to the GW Statement of Activities @

TOWN OF SOMEWHERE .
STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET POSI TOWN OF SOMEWHERE
PROPRIETARY FUNDS
] FISCAL YEAR ENDING JUNE 30, 2013 | STATENENT OF ACTIVITIES
Business-type Activities F|SCA|.YEAR END|NG JUNE 30, 2013
Major Enterprise Fur E"‘;;l:gse Fur :‘:"m'iiW Program Revenues Changes in Net Pos
nierprise N s
Description " Water Fu:ds Totals Chargesfor  Operating Primary Government
Charges for services 135,107.05 0.00 135,107.05 X S_ENIFES’ Fine Gran.ts a.nd Gwer.n.n!emal Busmle'.f'.f-type
_ Functions/Programs Expenses -orfeitures, etcContributions ~ Activities  Activities Total
Total Operating Revenues 135,107.05 0.00 135,107.05 —
_ Governmental actities:
Personal services 35,125.10 0.00 3912510 (aneral qovermert 0me0° 2280000 0000 (300260) (38.00260)
Supplies 5,193.09 0.00 519309 Pubi safely 1547231 000 1453680 (93357) (43357)
Depreciation 66,911.62 0.00 66,911.62  Pubicworks 1940507 15000 1054029 (6.71478) (6,71478)
Total Operating Expenses 128,849 68 0.00 128,849 68 CFJT[UHE and recraation ?,4?3.63 000 000 (7,4?363} {?,47363)
Operating Income (Loss) 625737 0.00 625737 Miscellangous 49844 000 000 (4966 44) (4968 44)
Total governmental activities 8760211 513000  25,074.09 (a7 393.02) (37,393.02)
Interest revenue 152.51 0.00 . _— Y Y 1 '
Business-type activities:
Debt service interest expense (44,551.86) 0.00 (44,551.86) Watef r 1?3 40154 r 135 10?05 {38 29449) {38 29449)
Total Non-Operating Revenues (Expenses) (44,399.35) 0.00 (44,399.35) Totg) husiness-ype activifies 17340154 13510705 000 000 (3620449) {38,294.49}:
Income (Loss) before contributions and transfers (38,141.98) 000 (387141.98) Total primary government 26100365 14023705 2507909 (739302)  (3629449)  (9466751)
) Change in net position (38,141.98) 0.00 (38,141.98) (eneral revenues;
Total net position - July 1, 2012 as previously reported 1312,504.33 000  1,312,504.33 Propery tares 0.00: 3002690
Prior period adjustments (10,069.74) 0.00 (10,069.74) Unrestricted FederalState shiared revenues 000 3726960
:Total net position - July 1, 2012 as restated 1,302,434 59 0.00 1,302,434 59 Un?ggC;ii;:??g;&?;;g?;nSfers 69’415 T Eg: ﬁé’ggégg
Total net position - June 30, 2013 1,264,292 61 000 126429261 — ' —

Reconciliation to government-wide statement of activities:

Adjustment to reflect the consolidation of internal service fund
activities related to enterprise funds

Change in net position of business-type activities (38,141.98)
B BERRRRRRRRRRRRRR L ~L. @2 2 -

Change in net position 1202283 (38,141.98) (26,110.15)
Total net posttion- July 1, 2012 as previousy re 250,424.?0‘ 1,312,504.33‘ 156292903

Prior period adjusiments 448627 (10069.74)  (538347)
Total net posttion- July 1, 2012 as restated 241097 130243459 1,07 340.96
Total net postion - June 30 2013 I8 12842081 153122641




Did you attach the Enterprise Fund
Cash Flow Statements?

, TOWN OF SOMEWHERE
TOWN OF SOMEWHERE STATEMENT OF CASH FLOWS
STATEMENT OF NET POSITION I PROPRIETARY FUNDS
PROPRIETARY FUNDS FISCAL YEAR ENDING JUNE 30, 2013
f FISCAL YEAR ENDING JUNE 30, 2013 i 0 Adivies

Business-type Activities

Major Enterprise Funi Nonmajor

ajor =nterpnise Tum
- - R 5210 Enterprise
Ma]or Enterp”se FuNonmaJor Description i Water Funds Totals
5210 =nterprise CASH FLOWS FROM OPERATING ACTIVITIES
Description Water Funds Totals Cash received from customers 133,620.55 0.00 133,620.55
ASSETS Cash paid to suppliers i (28,992 46) 0.00 (28,992 46)
Current Assets Cash paid to employees (33,859.41) 0.00 (33,859.41)
- r - hl
Cash and cash equivalents 3774273 0.00 3774273 Net cash provided (used) by operating activities 70,768.68 0.00 70,768.68
Petty cash 0.00 0.00 CASH FLOWS FROM NONCAPITAL FINANCING
Investments (at fair value) 0.00 0.00 ACTIVITIES r
Tax/assessment receivable {net of allowance Advances from (to) other funds : 965068 0.00 965068
f lectibl } 0.00 0.00 Net cash provided (used) by capital and related
or uncollecubles - - financing activiies 9,650.68 0.00 9,650.68
Accounts/other receivables - (net of allowance CASH FLOWS FROM CAPITAL AND RELATED
for uncollectibles) 16,540.91 0.00 16,540:91 FINANCING ACTIVITIES \
Due from other funds 0.00 0.00 Pu.rchasesfacquiswt\onfconstruct\on of capital assets (9,735.68)‘ 0.00 (9,735.68)
Due from other governments 0.00 0.00 Principal o.n debt i (15,712.14) 0.00 (15,712.14)
Prepai d expense 2,1 79.50 0.00 2,1 79.50 Interestpaid on debt _ (44,551.86) 0.00 (44,551.86)
i Net cashrprovided (used) by capital and related
Inventories 0.00 0.00 financing acfivities (69,999.68) 0.00 (69.999.68)
Total Current Assets 56,463 14 0.00 56,463.14 CASH FLOWS FROM INVESTING ACTIVITIES
Noncurrent Assets Interest earnings 152.51 0.00 152.51
Restricted Assets: B Net cash provided (used) by investing activities 15251 0.00 152 51
Cash and cash equivalents 78,777.00 0.00 78,777.00 Netincrease (decrease) in cash and cash equivalents 10,572.19 0.00 10,572.19
Investments 0.00 808 Gashand.cash equivalents - July 1, 2012 105,947 54 0.00 105,947 54
Advances to other funds 0.00 0.00 Cash and cash equivalents - June 30, 2013 116,519.73 0.00 116,519.73
Other debits 0.00 0.00
Capital assets: Reconciliation of operating income to net cash
Land 2 415 35 0.00 2 415 35 provided (used by operating activities:
Construction in progress ! 0.00 " 0.00 Operating incame 6,257 37 000 6,257 37
- : : Adjustments to reconcile operating income to net cash
Buildings 20.551.33 0.00 20,551.33
o E} E} provided (used) by operating activities
Improvements other than buildings 237,534.00 0.00 237,534.00 Depraciation expense i 66.911 62 0.00 66.91162
Macmnew and eqmpment 1 51488-98 0.00 1 51488-98 (Increase) Decrease in accounts receivable (1,291.50) 0.00 (1,291.50)
Infrastructure {U‘tlllt‘_\,‘ SyStemS)_ . 2,6?5’46?-02 0.00 2=6?5’46?-02 (Increase) Decrease in intergovernmental receivables (195.00) 0.00 (195.00)
Less® accumulated depreciation o (652,200.02) 0.00  (652,200.02) (Increase) decrease in prepaid tems (2.179.50) 0.00 (2.179.50)
Capital assets - net of accumulated depreciatic__2,299,256.66 0.00_ 2.299.256.66 Increase (decrease) in compensated absences pay. 1 265.69 0.00 126569
Total Noncurrent Assets 2.378,033.66 000 237803366 Total adjustments 64.511.31 0.00 £4.511.31
Total Assets 2,434 ,496.80 0.00 243449680 Net cash provided (used) by operating activities 70,768.68 0.00 70,768.68

AU T~ -




Are the Combining Statements Attached & Balanced?

Combining Statements include:
Non-Major Governmental Funds Detail:

Combining Fund Balance Sheets for Special
Revenue, Debt Service, Capital Projects,
Permanent Funds

Statement of Rev, Exp & Changes in Fund
Balance

Non-Major Proprietary Fund Detail:
Statement of Net Position
Statement of Rev, Exp & Changes in Net Position

Cash Flow Statements.




Are the Fiduciary Fund Statements Q
attached & balanced?

TOWN OF SOMEWHERE TOWN OF SOMEWHERE
STATEMENT OF CHANGES IN FIDUCIARY NET POSITION
STATEMENT OF FIDUCIARY NET POSITION
FIDUCIARY FUNDS
, FIDUCIARY FUNDS FISCAL YEAR ENDING JUNE 30, 2013
FISCAL YEAR ENDING JUNE 30, 2013 Trust Funds
Trust Funds Agency Funds Pension Investment  Private Purpose
. . TrustFunds —— TrustFunds — Trust Funds
Pension  Investment Private Purpose
Description (7000-7003)  (7006-7009)  (7010-7099)
TrustFunds  TrustFunds  Trust Funds Agency Composite ADDITIONS: |
Description (7000-7005)  (7006-7009) (7010-7099)  (7100-7999) Tat fvenie
ASSETS Intergovernmental revenue 20000
Cash and cash equivaent 1000000 pangyy  Mscelaneous evenie .
. Total Additions 20000 0.00 000
Receivables: '
DEDUCTIONS:
Total Assets 10,000.00 000 000 1233877 o
Administraive expenses
LIABILITIES Due to other governments |
D o ater govermerts 1398 rChange Innet assets 200.00 0.00 0.00
o Total net position - July 1, 2012 as previously reported 980000
Total Liabilities 0.00 0.00 0.00 1233801
Prior period adjustments |
NETPOSITION Total et posiion - July 1, 2012 as restated 080000 000 000
Held in frust for pension berjeﬂts and other purpose~ 10,000.00 0.00 0.00 Total net position - June 30, 2013 10,000.00 000 000

B ERRRRRRRRRERRRRR R o~ ===



Is the Schedule of Federal and State
Grants & Shared Revenues attached?

TOWN OF SOMEWHERE

The amount SCHEDULE OF FEDERAL/STATE GRANTS,
- ENTITLEMENTS, AND SHARED REVENUES

reported on this FISCAL YEAR ENDING JUNE 30, 2013

SCh Ed u Ie S h O u I d REVENUE RECEIVING

. CODE FUND AMOUNT
reconcile to the
FEDERAL GRANTS/IENTITLEMENTS - (LIST)

I nte rg Ove rn me ntal Community Oriented Policing Senvices (COPS) (FP) 331020 1000 General 15,000.00

revenues reported in

Total Federal Grants/Entitlements 15.000.00

the fund-level
statements ~

FEDERAL SHARED REVENUES - (LIST)

Total Federal Shared Revenues 0.00
Balance Check #9

STATE GRANTS/ENTITLEMENTS - (LIST)

Treasure State Endowment Grant (P 334120 5210 Water 5000000
9 Intergovernmental Revenue: =
B i Total State Grants/Entitlements 5000000
Page 69: 113,009.89 - '
) STATE SHARED REVENUES - (LIST)

Gov Rev: bZ,609 a9 Gambling Machine Permits (G) 336120 1000 General 950 00
i State Entitlement Share (G) 335230 1000 General 36,319.60
Enter: 5000000 Gasvax Apportionment (P) 335040 2620 Gas Tax___ 10.540.29
Cp Insurance Premium Apportionment (FP) 335050 7002 Fire Pens 200.00
F“j“: EDDDD Total State Shared Revenues 45,009.89
otal: 113,009.89 TOTAL 113,009.89

GURRRERERRRRRRIRIRRRR R o~ g



Are the Notes to the Financial Statements

. TOWN OF SOMEWHERE
| n C I u d e d 7 NOTES TO THE BASIC FINANCIAL STATEMENTS
FISCAL YEAR ENDING JUNE 30, 2013

T h e n Ot e S O n C a p I ta I g:;:ag;laasss?jt:cti\-dty far the fiscal year ended June 30, 2013 was as follows:

Beginning Ending

Assets should reconcile tO sommm e Sace  oms  Osess G

Capital assets not being depreciated

Land 1,550.00 2.439.00 0.00 3,989.00

t h e tota | Of C a p | ta I AS S@TLS oo capitl assets not being depreciate1550.00 2439.00 0.00 3,989.00

Capital assets being depreciated

Buildings 25.491.00 13,825.00 0.00 39,316.00
re p O rte d O n t h e ‘ IW Intangibles/works of art 13,329.30 0.00 000 7 1332930
Improvements other than buildings 65,118.36 0.00 0.00 65,118.36

Machinery and equipment 109,839.68 0.00 0.00 109,839.68

Less accumulated depreciation for:

State m e n t Of N et PO S I t I O n !IPDfZIStcr:;}tuarleassets being depreciated 213]’72:23 13,822:33 ggg 227‘502:23
F

TOWN OF SOMEWHERE iangies ks of o (7332530 00 000 0]
) )
) )

Improvements other than buildings (37.876.18 0.00 (716.91) (38,593.09
STATEMENT OF NET POSITION Machinery and equipment (103,212.58 0.00 (@.64261) _(107.855.09
r Infrastructure 0.00 0.00 0.00 0.00
FlSCAL YEAR ENDlNG JUNE 30 2013 Total accumulated depreciation (179,909.086) 0.00 (5.401.42) (185,310.48)
|
. Total capital assets being depreciated 33,869.28 13,825.00 (5.401.42) 42 292 86
Governmental BUSII‘IESS-WPE Governmental activities capital asset__ 35,419.28 16,264.00 (5401.42) __ 46,281.86
g e Business-type activities:
Activifies Activifies Toll Capial assets not being depreciated 0.00
L:r?clla Sopee e SEREEE 955.00 1.460.00 2,415.00
ASSETS Total capital assets not being depreciate____ 955 00 1460 00 0.00 2,415.00
i 1 1 Capital assets being depreciated

Buildi d syst 12,276.00 8.275.68 20,551.68
Cash and cash equivalents 12187806 3174213 16262079 pudneandsystem L 2 2055168
Machi d equipment 15,486.98 15,488.98
PEWC&Sh 10000 000 10000 s.:aucrclgeu?sir;p;qmpmen 2675 467.02 2.675467.02
i Total capital assets being depreciated 2,940.766.00 8.275.68 000 294904168

Olfer debits 000 000 D e e et s e
i i i Buildi d syst (12,276.00) (26.00) _ (12,301.00)
C&DItEﬂ assels nol bEIﬂQ d@prCl&tEd |rr|1J,;m|:egrSn;:tsSu¥ﬁe$Than buildings (237 534.00) (237 534.00)
Machi d equipment (15.486.98) (15.486.98)
Land _ _ 3,99900 2141535 6140435 s;ucrclgen?sir;p@qmpmen (319,989.24) " (66.866.80) _ (386,876.04)
Cap|ta| assets bemg depremated Total accumulated depreciation (685.288.22) 0.00 (66,911.80) _(652,200.02)
iafi Total capital assets being depreciated  2.355.477.78 8.275.68 (66.911.80) 2,296,841.66
[ntof accumulated depreciation] ___ 4220286 2286RMI  IIIAIT o conie e s e et —ersser —atian soose
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Are the Notes to the Fmanaal Statements
included? STATEMENT OF NET POSITON

PROPRIETARY FUNDS
DO th e notes on LO N g —Te rm’ FISCAL YEAR ENDING JUNE 30, 2013
D e bt re C O n C | I e tO t h e Business-type Activities
i Major Enterprise FuNonmajor
Outstanding Balances rEneore uflonmilr
Description Water Funds Totals
reported?
| TOVN OF SOMEVIHERE Curont b
STATEMENT OF NET POSITION Contractsfloans/notes payable 16,000.00 0.00 16,000.00
f FISCAL YEAR ENDING JUNE 30. 2013 Matured interest payable 0.00 0.00
G tal Busi ’ Due to other funds 965068 0.00 9.650.68
overnmental  Business{ype Deposits payable 25829 000 258.29
Activities Activities Total Total Current Liabilities 2590897 000 2590897
ASSETS Noncurrent Liabilities
Bonds payable 0.00 (.00
LABILITES 1 Contracts/loans/notes payable ’ 113922299 0.00 113922299
Accounts payable and other current Compensated absences 507223 000 507223
liahilities 978.10 258.29 1236.39 Total Noncurrent Liabilities 114429522 000 114429522
Contracts/Loans/Notes Payable 0.00 16,000.00 16,000.00 o
Due within one year 358600 507200 865800 Total Liabilities 1,170,204.19 000 1,170204.19
Due in more than one year 000 113922322 113922322 Date of
Total Liabilities 456410 116055351 116511761 Interest Outstanding Last
Purpose Original Amount | Date of lssue | Rate |  June 30, 2013 Payment
Rural Development - FMHA| ~ 429,000.00 2007 4.25% 385,150 2043
Rural Development 600,000.00 2009 3.63% 170,073 2049
Total 1,155,223




Are the Notes to the Financial Statements included?
Do the Notes

INC | u d €d Restatements/prior period adjustments
d esC ri pt | on Of t h e During the current fiscal year, adjustments relating to prior year's transactions were made to the fund balance

and net position. The fallowing is a schedule of these adjustments:

Re statements / Fund Amount Reason for adjustment
Pri or Pe ri 0O d 1000 - General Fund 4486.21  |Audit adjustment ta reclassify expendtures

) 2101 - Fire Donation 0,613.85  |Audt adjustment to reclass Fire Danation (in Cem. Fund for FY12)
Ad_j ustments? 2110 - Cemetery Spending | (6,613.85) | Audit adjustment to reclass Fire Donation

5210 - Water (10,069.74) |Audt adjustment to adjust prior year accounts rec - billing
Total (3,983.41) :
The tOtaI Of the TOWN OF SOMEWHERE
adjustments STATEMENT OF ACTIVITIES
- FISCAL YEAR ENDING JUNE 30, 2013

S h ou l d reconci I € tO Program Revenues Changes in Net Pos
t h ere St at emen t S Charges for  Operating Primary Government

Services, Fines, Grantsand  Governmental Business-type

on GW Stat emen t Expenses Forfeitures, etc.Contributions = Activities Activities Total

- Change in net position 1202283 (3814198) (26,1915
f Activities Totalnet position- Juy 1, 2012 as previouslyrepe  25042470° 131250433 156292003
~ Prior period adjustments 4,486.27 (10,069.74) (5,583.47)

\
\ "._
\

Total net position - July 1, 2012 as restated 20491097 1302 434 59 97 34556
Total net position - June 30, 2013 26603380 126429 31226 41




| received a non-conforming letter ~ what should

I d O? October 9, 2013

Ima Owerworked, City Cletk
Complete the steps t0 Tomorionertern

. PO Box 333
correct the report: Comentere VT 53555
P
1. Slgn_ the Elected Dear fon Overvocked
Officials page This letter 13 regarding the Annual Financial Report for the Town of Somewhere for fiscal year
2013. We recetved the report in our office on October4, 2013, The report as submitted is not
2 Com P | ete t_h € in compliance with the Department of Administration's minimum requir ements for an
Reconciliation Page acceptable ammual financial report submission. The Annual report for fiscal vear 2013 has
not been accepted.

3. Complete the
schedule of Fed/State  The mportas submitted has the following deficiencies

Grants T The report did not have a signature on the Elected Officials Page
2. *Reconcile the GW #» Missing Reconciliation of the Statement of Revenuss, expenditures & changes in find
balances of governmental funds to the Statement of Activites
Statements —  » Missing Schedule of Federal Grants/State grants, entiflements and shared revenues
5. Mail the above items # The tofal net position on the Government-wide Statement of Net Postton do not equal
: ending net posiion on the Government-wide Statement of Activities (both govemmental
to the Helena office and business-type acfivitie)

T

Attn: Monica ~ AFR

Review by Dec 31 Please correct and resubmit the statements above including the Elected Official Page with

signature by Dec 31, 2013 o avoid any penalties. Thank you for your assistance in this matter.
If you have any questions or need help with preparing your report, please contact our regional
accountant Darla Erickson at 406-371-3627

Sincerely,

Monica Birlut Accomtant




Cash Reconciliation

Should | submit my annual report in if my cash is
hot reconciled?

Yes ~ Send your report in and include the
Schedule of Cash Receipts and Disbursements

ALL FUNDS
SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS - ALL FUNDS
FISCAL YEAR ENDING JUNE 30, 2013

Cash Cash
balance Transfers balance
Description 7M/2012 Receipts  Transfers inDisbursement: Out 63072013
GENERAL 12.501.73 75.210.90 75,405 44 12,307.19
SPECIAL REVENUE FUNDS
Park Fund 420.00 420.00
Flanning 4. 5862 50 4.662.50
Fire Donations 18.534.08 22 434 65 4.997.63 35.971.10
Cemetery 7.413.85 175.00 6,793.85 T95.00
Gas Tax 43,491.70 10,540.29 4.013.18 50,018.81
FEMA. Grant 248.67 248.67
TOTAL SPECIAL REVENUE 95,822 45 33,412 .52 0.00 15,934 .66 0.00 113.300.31
CAPITAL PROJECTS FUNDS (list)
Building Fund ¥0.389.97 1.016.25 71.406.22
Capital Projects 3700727 473.63 26,203.00 11.277.90
TOTAL CAPITAL PROJECTS FUNDS 107.397.24 1.489.88 0.00 26.203.00 0.00 82,684 12
ENTERFPRISE FUNDS (list)
Water 105,947 54 | 141.843.15 131.270.96 116.519.73
TOTAL ENTERPRISE FUNDS 105,947 54 | 141.843.15 0.00 131.270.96 0.00 116.519.73
TOTAL INTERNAL SERVICE FUNDS 0.00 0.00 0.00 0.00 0.00 0.00
AGENCY - OTHER
Claims fund 5.904.75 222 082.75 215 648.73 12,338.77
- TOTAL TRUST AND AGENCY FUNDS 5.904.75 0.00 ] 222 082.75 215 648.73 0.00 12,338.77
" TOTALS (to be accounted for) 32767371 | 251.956.45 | 222 082.75 464 462.79 0.00 337.150.12




| was audited and my totals changed
significantly ~ what should | do?

Send in amended pages to your annual

financial report after you have made the
audit adjustments in your software and

updated your annual financial report.

This will ensure your next year’s annual
report beginning balances will reconcile to
your prior annual report ending balance and
audit report.

Software = Annual Report = Audit



»Questions.....

50
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Local Government Services Bureau
» Website: http://doa.mt.gov/Igsb

- Accounting & Financial Reporting Section Staff:
Eastern Area Fiscal Accounting Officers:
Darla Erickson, Lead, Billings region ~ 371-5627
Tod Kasten, Circle region ~ 974-3377

Western Area Fiscal Accounting Officers:
Magda Nelson, Lead, Kalispell region ~257-5245
Miles Benton, Helena region ~ 841-2902

Helena Staff Accountant/AFR Review:

—~__Monica Birlut, Helena ~ 841-2911


http://doa.mt.gov/lgsb

Kalispell

Magda Nelson
(406)257-5245
mmnelson@bresnan.net




