Governmental Accounting Standards Board (GASB) Statement 68 – Accounting and Financial Reporting for Pensions
GASBS 68 was effective for fiscal years beginning after June 15, 2014.  As such, you should have already implemented this for your FY2015 reporting, and this year will be your 2nd year of reporting in accordance with GASBS 68.  

Please Note:  The GASBS 2016 worksheet offered by Local Government Services will be significantly different than the GASBS 2015 worksheet.

1. The Local Government Services Bureau will provide an updated GASBS 68 Worksheet to assist with the Fiscal Year 2016 adjustments and reporting requirements.  The previous version of the GASBS 68 Worksheet should not be used to prepare your FY2016 adjustments. 
1. To complete the FY16 GASBS 68 adjustments, information will be provided by MPERA and TRS. According to MPERA, the required reports as provided by their actuaries are anticipated to be available sometime in August.  
Please see their websites for any FY2016 updates:
http://mpera.mt.gov/gasbinfo.shtml
https://trs.mt.gov/
1. The reporting requirements will change for FY2016, so please carefully read the instructions before completing the GASBS 68 Worksheet for FY2016.  You will need the information from your FY2015 GASBS 68 Worksheet and the balances posted to your accounting software to assist with the FY2016 adjustments.
1. GASBS 68 requires collaboration between numerous parties – MPERS, TRS, actuaries, auditors & LGS.  Thank you for your patience.
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